
 

 
Use of Compression Field to Indicate SPX, SPXW Compression 
Trades via FIX/BOE, PULSe, and Silexx 
 
Reference ID:  C2020042401 

Overview  

Applicable Cboe Exchange: Cboe Options  
 
As indicated in a previous notice, effective April 7, 2020, Cboe Options waives transaction fees and 
applicable surcharges for qualifying electronic SPX or SPXW compression trades which have been 
executed as closing transactions using QCC functionality during a compression forum pursuant to Rule 
5.24. In order to receive a waiver of fees for such trades, a TPH must mark its orders in a form and manner 
determined by the Exchange to identify them as eligible for the compression rebates. Currently, TPHs may 
do so by making a post-trade edit using the Cboe Clearing Editor. 
 
Effective immediately, TPHs wishing to receive a waiver of fees and applicable surcharges for qualifying 
electronic compression trades will also be able to mark such orders as compression utilizing the FIX/BOE 
Compression field, as well as via PULSE and Silexx applications. 

FIX and BOE Protocol Details 

TPHs are now able to mark qualifying SPX and SPXW closing transactions as compression using the 
Compression field (FIX Tag 22006) on the New Order Cross and New Order Cross Multileg 
messages. Note that all qualifying transactions must also be marked as “Closing”. 

PULSe, Silexx, and Clearing Editor Details 

TPHs are now able to mark qualifying SPX and SPXW transactions as compression using both the PULSe 
and Silexx applications.  They also continue to be able to do so via the Cboe Clearing Editor. Note that all 
qualifying transactions must also be marked as “Closing”. 
 
 To mark trades as compression via PULSe and Silexx, users should add “Display Compression” to 

ticket settings, then select the “Compression” checkbox on the “Order Details” button prior to 
order entry.   

 To mark trades as compression via the Cboe Clearing Editor, users should select “YES” in the 
“Compression” drop down menu. Such post-trade edits must be completed prior to 4:30pm CT.  

 

https://cdn.cboe.com/resources/release_notes/2020/Cboe-Options-Exchange-Compression-Forum-Pricing-Updates-Effective-April-2020.pdf


Additional Information 

Please refer to the following technical specifications for additional information: 
 
 US Options BOE Specification  
 US Options FIX Specification 
 US Options Clearing Editor Specification 

 
Please contact the Cboe Trade Desk or your Business Development contact for support or with any 
questions.   

    
We appreciate your business and remain committed to powering your potential with Cboe products, 
technologies, and solutions.  
 
Cboe Trade Desk 
913.815.7001 
tradedesk@cboe.com  
 
 

https://cdn.cboe.com/resources/membership/US_Options_BOE_Specification.pdf
https://cdn.cboe.com/resources/membership/US_Options_FIX_Specification.pdf
https://cdn.cboe.com/resources/membership/US_Options_Clearing_Editor_Specification.pdf
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