
 

Final Reminder: Bats BZX Exchange IPO Certification 
Requirement  
 
Overview 
As previously announced, all Members on BZX Exchange are required to certify their order entry 
systems before being allowed to submit orders during the first day of trading on a Corporate IPO.  
An uncertified Member’s orders will be rejected for both the IPO Auction and the trading sessions 
that follow that day.  Members that wish to enter orders on BZX Exchange in symbol “BATS” on 
the day of the IPO auction must complete the necessary Certification Requirement. 
 
In order to complete the Certification Requirement, a Member will need to execute at least one 
order in an IPO Auction in either the Certification or Production environments.  After your firm 
has successfully completed an IPO auction execution, please notify the Bats Trade Desk 
(tradedesk@bats.com).  Once the Trade Desk has validated the execution, your firm will be 
marked as Certified in the BZX Exchange system and will be authorized to trade corporate issues 
on the day of an IPO.   
 
Daily Test Opportunities 
Bats will continue to conduct daily IPO Auction tests for test symbol ZTEST in the BZX Exchange 
Production environment until the day before the IPO auction.  Any issues encountered during the 

daily tests should be referred to the Bats Trade Desk. 
 
Test Script 
For each test, the following events will take place: 
 

Time (ET) Event 

6:30 a.m. 
The subject security will be halted and the halt will be disseminated via PITCH 

and the CTA SIP. 

9:45 a.m. Quote-Only period begins for the subject security. 

~10:15 a.m. IPO Auction conducted in subject security. 

4:00 p.m. Closing Auction conducted in subject security. 

 
More Information 
For more information, refer to the following technical specification: 
 
 Bats US Equities Auction Process 

 

mailto:tradedesk@bats.com
http://cdn.batstrading.com/resources/membership/BATS_Auction_Process.pdf


Bats appreciates your continued business and participation in this testing.  Please call the Bats 
Trade Desk or your Director of Sales with any questions. 
 
Bats Trade Desk 
913.815.7001 

tradedesk@bats.com 

mailto:tradedesk@bats.com

