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PARTIAL AMENDMENT 

Cboe BZX Exchange, Inc. (the “Exchange”) submits this Amendment, 

constituting Amendment No. 2 to rule filing SR-CboeBZX-2022-037 (the “Rule Filing”) 

in which the Exchange proposes to (1) make the current clearly erroneous pilot program 

permanent; and (2) limit the circumstances where clearly erroneous review would 

continue to be available during Regular Trading Hours,1 when the LULD Plan to Address 

Market Volatility (the “LULD Plan”)2 already provides similar protection for trading 

occurring at prices that may be deemed erroneous. 

This Amendment makes no substantive changes to the proposal and is being 

submitted to establish an implementation date of October 1, 2022, in order to ensure that 

the other equity exchanges and FINRA are able to adopt rules consistent with this 

proposal and to coordinate the effectiveness of the pending Rule Filing.  On such date the 

current clearly erroneous pilot program will become permanent, and all transactions 

subject to clearly erroneous review will be subject to the review criteria described in the 

pending Rule Filing.    

 

 

 

 

 
1  The term “Regular Trading Hours” means the time between 9:30 a.m. and 4:00 

p.m. Eastern Time.  See BZX Rule 1.5(w). 
2  See Securities Exchange Act Release No. 67091 (May 31, 2012), 77 FR 33498 

(June 6, 2012). 
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