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PARTIAL AMENDMENT 

Cboe BZX Exchange, Inc. (the “Exchange”) submits this Amendment, 

constituting Amendment No. 1 to rule filing SR-CBOE-2022-037 (the “Rule Filing”) in 

which the Exchange proposes to (1) make the current clearly erroneous pilot program 

permanent; and (2) limit the circumstances where clearly erroneous review would 

continue to be available during Regular Trading Hours,1 when the LULD Plan to Address 

Market Volatility (the “LULD Plan”)2 already provides similar protection for trading 

occurring at prices that may be deemed erroneous.  This Amendment makes no 

substantive changes to the proposal and merely seeks to correct a mismarking in 

proposed Exhibit 5 and make corresponding changes in the proposed Form 19b-4, as well 

as correct two small typographical errors in the “System Disruption and Malfunction” 

section of the proposed Form 19b-4.   

Specifically, proposed Exhibit 5 inadvertently marked for deletion paragraph 

(c)(1)(C), but such paragraph does not exist in current Exchange Rule 11.17, Clearly 

Erroneous Executions.  Accordingly, this partial amendment deletes in its entirety 

paragraph (c)(1)(C) proposed for deletion in brackets. Additionally, this partial 

Amendment amends the proposed Form 19b-4 to address this inadvertent mismarking in 

Exhibit 5, by deleting the first two sentences in the section, “System Disruption and 

Malfunction”, on page 16 of the proposed Form 19b-4, and page 42 of proposed Exhibit 

1, and replacing it with the following: 

 
1  The term “Regular Trading Hours” means the time between 9:30 a.m. and 4:00 

p.m. Eastern Time.  See BZX Rule 1.5(w). 
2  See Securities Exchange Act Release No. 67091 (May 31, 2012), 77 FR 33498 

(June 6, 2012). 
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To conform with the structural changes described above, the 

Exchange now proposes to remove paragraph 11.17(f), System Disruption 

or Malfunction, and proposes new paragraph (c)(1)(B). Specifically, as 

described in paragraph (c)(1)(B), transactions occurring during Regular 

Trading Hours that are executed outside of the LULD Price Bands due to 

an Exchange technology or system issue, may be subject to clearly 

erroneous review pursuant to proposed paragraph 11.17(g). 
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