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PARTIAL AMENDMENT 

Cboe Exchange, Inc. (“Cboe Options” or the “Exchange”) submits this 

Amendment, constituting Amendment No. 1, to rule filing SR-CBOE-2019-049 (the 

“Rule Filing”), in which the Exchange proposes to make permanent certain options 

market rules in connection with the equity market Plan to Address Extraordinary Market 

Volatility (the “Limit Up-Limit Down Plan” or the “Plan”).   

In connection with the Exchange’s technology migration, which was completed on 

October 7, 2019, the Exchange reorganized its rulebook (the “Post-Migration Rulebook”).  

As part of that reorganization, the Exchange relocated Rules 6.3A, 6.3B, and 6.25.01 

(collectively, the “Options Pilots”) to Rules 5.21, 5.22, and 6.5.01, respectively, in its Post-

Migration Rulebook, as well as updated cross-references within, accordingly.1 Therefore, 

Amendment No. 1 is designed to reflect the rule numbering of the relocated Options Pilots 

in the Exhibit 5 of the Rule Filing. Amendment No. 1 also reflects the recently updated 

cross-reference to Rule 6.3B in Rule 6.3B, which now reads “the” Rule, and the recently 

updated cross-reference in Rule 6.25, which now references Rule 6.5.01, in the Exhibit 5 of 

the Rule Filing.  Amendment No. 1 also reflects the removal of the Interpretation and Policy 

heading and numbering to Rule 6.3B, which, in turn, made the text under previous Rule 

6.3B.01 part of the body of Rule 5.22 (previous Rule 6.3B) in the Post-Migration Rulebook. 

Additionally, Amendment No. 1 reflects the recent relocation of the Options Pilots by 

updating all references to Rule 6.3A to be Rule 5.21, Rule 6.3B (as well as Rule 6.3B.01) to 

                                                 
1  In recent filings, the Exchange relocated Rule 6.3A to Rule 5.21 and Rule 6.3B to 

Rule 5.22, and Rule 6.25 to Rule 6.5, and updated the relocated Rule numbers and 
cross-references within, accordingly. See Securities Exchange Act Release Nos. 
87224 (October 4, 2019) (SR-CBOE-2019-081); and 87215 (October 3, 2019) 
(SR-CBOE-2019-071).  
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be Rule 5.22, and Rules 6.25 and 6.25.01 (or, Interpretation and Policy .01 to Rule 6.25) to 

be Rules 6.5 and 6.5.01 (or, Interpretation and Policy .01 to Rule 6.5) throughout the Rule 

Filing (including Form 19b-4 and Exhibit 1). 

The Exchange requests accelerated approval of Amendment No. 1.  The Exchange 

proposes no changes to substance or the framework of the Options Pilots, and merely 

updates the rule numbers, two cross-references, as well as an Interpretation and Policy 

heading and numbering (i.e., in Post-Migration Rule 5.22) to reflect the relevant Options 

Pilots rule numbers and structure that the Exchange already relocated to and updated 

within its Post-Migration Rulebook. Therefore, the Exchange does not believe a full notice 

and comment period is necessary, and thus believes accelerated approval is appropriate. 

EXHIBITS 

Exhibit 4. Marked copy of changes to the rule text proposed in an amendment 
compared against the version of the rule text that was initially filed. 

Exhibit 5. Proposed rule text. 
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EXHIBIT 4 

Deletions set forth in the proposed rule text of original SR-CBOE-2019-049 are bracketed. 
Additional changes that have previously been made to the rules and are being reflected 
pursuant to Amendment No. 1 to SR-CBOE-2019-049 are underlined; deletions that have 
previously been made and are being reflected pursuant to Amendment No. 1 to SR-CBOE-
2019-049 are struck-through. 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 6.3A5.21.  Equity Market Plan to Address Extraordinary Market Volatility  

[This Rule shall be in effect during a pilot period that expires at the close of business on 
October 18, 2019.] 

* * * * * 

Rule 6.3B5.22.  Market-wide Trading Halts Due to Extraordinary Market Volatility  

The Exchange shall halt trading in all stocks and stock options whenever a market-wide 
trading halt commonly known as a circuit breaker is initiated in response to extraordinary 
market conditions. 

. . . Interpretations and Policies: 

.01 [This Rule shall be in effect during a pilot period that expires at the close of 
business on October 18, 2019. If the pilot is not either extended or approved permanently 
at the end of the pilot period, the prior version of the Rule 6.3B shall be in effect.] 

* * * * * 

Rule 6.25. Nullification and Adjustment of Options Transactions including Obvious 
Errors 

* * * * * 

. . . Interpretations and Policies: 

.01 Limit Up-Limit Down State. 

[The following policy (Rule 6.25.01) shall be in effect during a pilot period that expires 
at the close of business on October 18, 2019.] 

* * * * *
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EXHIBIT 5 

(additions are underlined; deletions are bracketed) 

* * * * * 

Rules of Cboe Exchange, Inc. 

* * * * * 

Rule 5.21.  Equity Market Plan to Address Extraordinary Market Volatility  

[This Rule shall be in effect during a pilot period that expires at the close of business on 
October 18, 2019.] 

* * * * * 

Rule 5.22.  Market-wide Trading Halts Due to Extraordinary Market Volatility  

The Exchange shall halt trading in all stocks and stock options whenever a market-wide 
trading halt commonly known as a circuit breaker is initiated in response to extraordinary 
market conditions. [This Rule shall be in effect during a pilot period that expires at the 
close of business on October 18, 2019. If the pilot is not either extended or approved 
permanently at the end of the pilot period, the prior version of the Rule shall be in effect.] 
 

* * * * * 

Rule 6.5. Nullification and Adjustment of Options Transactions including 
Obvious Errors 

* * * * * 

Interpretations and Policies 

.01 Limit Up-Limit Down State. [The following policy (Rule 6.5.01) shall be in effect 
during a pilot period that expires at the close of business on October 18, 2019.] 

* * * * * 
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