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Partial Amendment No. 2 to SR-CboeBZX-2018-076 

Cboe BZX Exchange, Inc. (the “Exchange” or “BZX”) is filing this Partial 

Amendment No. 2 to SR-CboeBZX-2018-076, which was originally submitted on 

October 2, 2018 and subsequently amended and replaced in its entirety by Amendment 

No. 1, which was submitted on November 8, 2018 (the “Proposal”).  Pursuant to the 

Proposal, the Exchange proposed to list and trade shares of the FormulaFolios Sector 

Rotation ETF (the “Fund”), a series of the Northern Lights Fund Trust IV, under Rule 

14.11(i).  This Partial Amendment No. 2 proposes to add clarifying information related to 

details about the Proposal.  The Exchange believes that these proposed changes clarify 

and add additional detail to the Proposal, as further described below, and are consistent 

with the Securities Exchange Act of 1934 in that they would further clarify and add 

additional detail to the Proposal. 

The Exchange is proposing to amend footnote number 4 in both the Form 19b-4 

Information and the Exhibit 1 such that the phrase “OTC Derivatives” is replaced with 

“OTC derivatives.” 

The Exchange is also proposing to add a footnote after the sentence that reads 

“The Fund will seek to achieve its investment objective, under Normal Market 

Conditions, by utilizing derivatives, or a combination of derivatives and direct 

investments, to gain 100% equity exposure” on both page 7 (in the Form 19b-4 

Information) and page 22 (in the Exhibit 1) that says: 

The Exchange notes that the Fund will meet the requirements of Rule 

14.11(i)(4)(C)(vi), which requires that, to the extent that listed or OTC derivatives 

are used to gain exposure to individual equities and/or fixed income securities, or 
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to indexes of equities and/or indexes of fixed income securities, the aggregate 

gross notional value of such exposure shall meet the criteria set forth in Rule 

14.11(i)(4)(C)(i) and (ii) (including gross notional exposures), respectively. 

As noted above, the Exchange believes that these proposed changes add clarifying 

information related to details about the Fund and are consistent with the Securities 

Exchange Act of 1934 in that they would clarify and add additional detail to the Proposal 

and eliminate potential confusion. 


