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Partial Amendment No. 2 to SR-BatsBZX-2016-34 

Bats BZX Exchange, Inc. (the “Exchange” or “BZX”) is filing this Partial 

Amendment No. 2 to SR-BatsBZX-2016-34, which was originally submitted on July 1, 

2016 and subsequently amended and replaced in its entirety by Amendment No. 1 (the 

“Proposal”), which was submitted on August 19, 2016.  Pursuant to the Proposal, the 

Exchange proposed a rule change in order to list and trade shares of the ProShares K-1 

Free Crude Oil Strategy ETF, a series of the ProShares Trust under BZX Rule 14.11(i). 

This Partial Amendment No. 2 proposes to make a clarifying change by inserting two 

additional sentences that will each appear twice in the Proposal, as described below.  The 

Exchange believes that this proposed change is a clarifying change that adds additional 

detail to the Proposal, as further described below, and is consistent with the Securities 

Exchange Act of 1934 in that it would further clarify and add additional detail to the 

Proposal and eliminate potential confusion.  

The Exchange is proposing to add an additional sentence after the sentence that 

ends with footnote 3 in both the Form 19b-4 Information and the Exhibit 1 of the 

Proposal that reads: 

All statements and representations made in this filing regarding (a) the description 

of the portfolio, (b) limitations on portfolio holdings or reference assets, or (c) the 

applicability of Exchange rules and surveillance procedures shall constitute 

continued listing requirements for listing the Shares on the Exchange. 

The Exchange is also proposing to add an additional sentence after the second 

sentence under the Surveillance heading in both the Form 19b-4 Information and the 

Exhibit 1 that reads “Trading of the Shares through the Exchange will be subject to the 
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Exchange’s surveillance procedures for derivative products, including Managed Fund 

Shares.”  Such proposed additional language would read:  

The issuer has represented to the Exchange that it will advise the Exchange of any 

failure by the Fund to comply with the continued listing requirements, and, 

pursuant to its obligations under Section 19(g)(1) of the Exchange Act, the 

Exchange will surveil for compliance with the continued listing requirements. If 

the Fund is not in compliance with the applicable listing requirements, the 

Exchange will commence delisting procedures under Exchange Rule 14.12. 

As noted above, the Exchange believes that the proposed change represents a 

clarifying change that adds additional detail to the Proposal that is designed to ensure that 

the language in the Proposal is as clear as possible.   

 

 


