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Partial Amendment No. 3 to SR-BATS-2015-100 

BATS Exchange, Inc. (the “Exchange” or “BATS”) is filing this Partial 

Amendment No. 3 to SR-BATS-2015-100, which was originally submitted on November 

15, 2015 and subsequently amended and replaced in its entirety by Amendment No. 1 

(the “Proposal”), which was originally submitted on February 9, 2016.  Pursuant to the 

Proposal, the Exchange proposed a rule change to amend Rule 14.11(i) to adopt generic 

listing standards for Managed Fund Shares. This Partial Amendment No. 3 proposes to: 

(i) make a clarifying change by deleting two sentences that each appear in two places 

within the Filing, as described below; and (ii) correct an error in the filing that incorrectly 

states that Exhibit 4 is “Not applicable.”  The Exchange believes that these proposed 

clarifying changes, as further described below, are consistent with the act in that it would 

further clarify the proposal and eliminate potential confusion. 

The Exchange is proposing to delete the sentences that read: (i) “Such limitation 

will not apply to listed swaps because swaps are listed on swap execution facilities 

(“SEFs”), the majority of which are not members of ISG.”; and (ii) “Such limitation 

would not apply to listed swaps because swaps are listed on SEFs, the majority of which 

are not members of ISG.”  Sentence (i) above appears on pages 19 and 50 of the filing 

and sentence (ii) appears on pages 25 and 57 of the filing.  As noted above, the proposed 

change represents a clarifying change designed to ensure that the language in the 

proposal is as clear as possible.   

The Exchange is also proposing to amend certain of the language under heading 

11, entitled “Exhibits.”  Specifically, the Exchange is proposing that the language under 
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heading 11 that currently reads “Exhibit 2 – 4: Not applicable.” instead reads as follows: 

Exhibit 2 – 3:  Not applicable. 

Exhibit 4:  Additions and deletions from Exhibit 5 to SR-BATS-2015-100 as 
originally filed. 

Such language appears on page 33 of the filing.  As noted above, the proposed change 

represents a clarifying change designed to ensure that the language in the proposal is as 

clear as possible.   

 

 


