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If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  

Partial Amendment
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publication in the Federal Register as well as any requirements for electronic filing
as published by the Commission (if applicable).  The Office of the Federal Register
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PARTIAL AMENDMENT 
 
 Chicago Board Options Exchange, Incorporated ("CBOE" or the "Exchange") 

submits this Amendment, constituting Amendment No. 1, to rule filing SR-CBOE-2010-

005 in which the Exchange proposes to establish $1 strike price intervals (where the strike 

price is less than $200) and trading hours for options on Index-Linked Securities (or "ETN 

options") before trading in ETN options commences.  The purpose of this Amendment No. 

1 is to make certain representations relating to the Exchange's request for $1 strike price 

intervals and capacity.  No changes to the proposed rule text that was submitted in the 

original filing are being proposed by this Amendment No. 1. 

First, the Exchange states that it is seeking to establish $1 strikes for ETN options 

(where the strike price is less than $200) because CBOE believes the marketplace and 

investors will be expecting ETN options to trade in a similar manner to options on 

exchange-traded funds ("ETFs").  Strike prices for ETF options are permitted in $1 or 

greater intervals where the strike price is $200 or less and $5 or greater where the strike 

price is greater than $200.1  Accordingly, the Exchange believes that the rationale for 

permitting $1 strikes for ETF options equally applies to permitting $1 strikes for ETN 

options and the Exchange believes that investors will be better served if $1 strike price 

intervals are available for ETN options (where the strike price is less than $200).   

Second, CBOE has analyzed its capacity and represents that it believes the 

Exchange and the Options Price Reporting Authority have the necessary systems capacity 

to handle the additional traffic associated with the listing and trading of $1 strikes (where 

the strike price is less than $200) for ETN options. 

                                                 
1  See CBOE Rule 5.5.08 (permitting $1 strikes for options on Units covered under Interpretation 

and Policy .06 to Rule 5.3, which are also known as ETF options).   
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