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DISCIPLINARY DECISION
Cboe Exchange, Inc.
File No. URE- 463-01
X-Change Financial Access, LLC

Pursuant to Exchange Rule 13.3, attached to and incorporated as part of this Decision is a
Letter of Consent.

Applicable Rule(s)

e Cboe Rules 5.85 — Order and Quote Allocation, Priority, and Execution; 5.87 — Crossing
Orders; and 5.91 — Floor Broker Responsibilities.

Sanction
A censure and a monetary fine in the amount of $30,000.

Effective Date

July 29, 2026

Greg Hoogasian, EVP, CRO









waives any right to claim that it is unable to pay, now or at any time hereafter, the monetary
sanction(s) imposed in this matter.

The Firm understands that submission of this Letter of Consent is voluntary and will not resolve
this matter unless and until it has been reviewed and accepted by the CRO, pursuant to Exchange
Rule 13.3. If the Letter of Consent is not accepted, it will not be used as evidence to prove any
of the allegations against the Firm.

The Firm understands and acknowledges that acceptance of this Letter of Consent will become
part of its disciplinary record and may be considered in any future actions brought by the
Exchange or any other regulator against the Firm. The Letter of Consent will be published on a
website maintained by the Exchange.

The Firm understands that it may not deny the charges or make any public statement that is
inconsistent with the Letter of Consent. The Firm may not take any position in any proceeding
brought by or on behalf of the Exchange, or to which the Exchange is a party, that is inconsistent
with any part of this Letter of Consent. Nothing in this provision affects the Firm’s (i) testimonial
obligations; or (ii) right to take legal or factual positions in litigation or other legal proceedings in
which the Exchange is not a party. The Firm may attach a Corrective Action Statement to this
Letter of Consent that is a statement of demonstrable corrective steps taken to prevent future
misconduct. Any such statement does not reflect the views of the Exchange or its staff.

The undersigned, on behalf of the Firm, certifies that a person duly authorized to act on its
behalf has read and understands all of the provisions of this Letter of Consent and has
been given a full opportunity to ask questions about it; that it has agreed to the Letter of
Consent’s provisions voluntarily; and that no offer, threat, inducement, or promise of any
kind, other than the terms set forth herein, has been made to induce the Firm to submit it.

Date: 07/28/2026

X-Change Financial Access, LLC
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Name: Andrew Geye
CEOQ - Securities
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