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DISCIPLINARY DECISION 
Cboe BZX Exchange, Inc. 

File No. URE-411-03 
Vision Financial Markets LLC 

 
 
Pursuant to Exchange Rule 8.3, attached to and incorporated as part of this Decision is a Letter 
of Consent. 
 
Applicable Rule(s) 
 

• Cboe BZX Rules 5.1 – Written Procedures; 16.1 – Definitions (as further described in 
SR-BATS-2011-041); 18.1 – Adherence to Law; 18.2 – Conduct and Compliance with 
the Rules; 20.7 – Audit Trail; and 24.1 – Maintenance, Retention and Furnishing of 
Books, Records and Other Information. 
 

• Section 17(a) of the Exchange Act and Rule 17a-3 – Records to be Made by Certain 
Exchange Members, Brokers and Dealers, thereunder. 

 
Sanction  
 
A censure, disgorgement in the amount of $15,574.21, and a monetary fine in the amount of 
$50,000 of which $47,500 is allocated to Cboe BZX.1  
 
Effective Date 
 
April 2, 2026 
 
 
/s/ Greg Hoogasian 
 
Greg Hoogasian, CRO, EVP 
 

 
1 The disgorgement addresses the underpayment of Exchange fees.  This settlement relates to a settlement 
the Firm reached with Cboe EDGX Exchange, Inc. 














