
 
 
 

DISCIPLINARY DECISION 
Cboe BZX Exchange, Inc. 

File No. URE 13-05 
BofA Securities, Inc.  

 
Pursuant to Exchange Rule 8.3, attached to and incorporated as part of this Decision is a 
Letter of Consent. 

Applicable Rules 

  Section 17(a) of the Securities Exchange Act of 1934 and Exchange Act Rule 17a-3– 
Records to be Made by Certain Exchange Members, Brokers and Dealers; 

 BZX Rules 3.2 – Violations Prohibited; 4.1 – Requirements, 5.1 – Written Procedures, 
and 11.21 – Input of Accurate Information 

Sanction  

A censure to BofA Securities, Inc. and a fine of $1,925,000 for the Cboe Exchanges, of which 
$673,750 is allocated to BZX.1   

 
Effective Date 

November 16, 2022 

 

/s/ Greg Hoogasian 

Greg Hoogasian, CRO, EVP 

 

 

 
1 This settlement is part of a $2,750,000 total settlement the Firm reached with BZX; Cboe BYX Exchange, Inc.; 
Cboe EDGA Exchange, Inc.; Cboe EDGX Exchange, Inc. (collectively, the “Cboe Exchanges”); the Nasdaq Stock 
Market LLC; the New York Stock Exchange, LLC; and NYSE Arca, Inc., which was coordinated through the Cross-
Market Regulation Working Group (“CMRWG”) of the U.S. Subgroup of the Intermarket Surveillance Group 
(“ISG”).  Of this total fine, $1,925,000 is allocated to the Cboe Exchanges.   
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