
 

 

CBOE Regulatory Circular RG17-054 

Date:  April 10, 2017 

To:  Trading Permit Holders  

From:  Business Development Division 

RE:  Conversion of SPXPM options to Symbol SPXW 

 
Updates Regulatory Circular RG17-002 

 
The Chicago Board Options Exchange, Incorporated (CBOE) will be changing the symbol for existing 
SPXPM option series to option symbol SPXW in both the Regular Trading Hours (RTH) and Extended 
Trading Hours (ETH) session.  The conversion is planned for May 1, 2017. 
 
With this conversion, the SPXPM option class will cease to exist and the existing SPXPM series that are 
converted to option symbol SPXW will become part of the SPX product class.  The SPX product class 
consists of two option symbols:  SPX (the group of AM-settled series that trade on the Hybrid 3.0 Platform) 
and SPXW (the group of PM-settled series that trade on the Hybrid Trading System Platform). Both SPX 
and SPXW option symbols have the same underlying S&P 500 Index. 
 

 Any open Good ‘til Cancelled (GTC) orders in SPXPM will be cancelled by the Exchange after the 
close of business on Friday, April 28. 

 

 Upon completion of the conversion, all PM-settled SPX option series will trade under option symbol 
SPXW.  This includes series expiring on Mondays, Wednesdays, end-of week, end-of-month and, 
with this symbol conversion, third Fridays. 

 

 On the conversion date of May 1, 2017, open interest for SPXPM will no longer be available from 
the OCC as that symbol will no longer exist.  Combined open interest for the converted SPXPM 
series and all other SPXW series will be reflected by OCC as of Tuesday, May 2. 

 

 AM-settled SPX option series will continue to trade under the SPX option symbol and are not 
impacted by this change. 

 

 During the RTH session, all AM-settled SPX options will continue to trade on the Hybrid 3.0 
Platform, and all PM-settled SPXW options will continue to trade on the Hybrid Trading System 
Platform. 

 
IMPORTANT: After the conversion, on standard expiration dates (i.e., generally the third Friday of the 
month), both AM-settled options trading under symbol SPX and PM-settled options trading under symbol 
SPXW, both of which have the same underlying SPX index, will expire and be settled. The settlement 
symbol for the AM-settled SPX options will be “SET.”  The settlement for the PM-settled SPXW options is 
based on the official SPX closing price on the expiration date (there is no separate settlement symbol for 
the SPXW series). 
 
Market-Makers are reminded that Market-Maker obligations under CBOE Rule 8.7 that apply to SPXW 
series and the SPX product class in general will apply to the existing SPXPM series once they are 
converted.  For example, Market-Makers who provide electronic quotes in SPXW are reminded that the 
additional SPXW series created by this conversion may impact the number of series the Market-Maker is 
required to quote to meet its continuous electronic quoting obligations. 
 
Additional Information: 

Regulatory questions related to this matter may be directed to the Regulatory Interpretations team at 
reginterps@cboe.com or (312) 786-8141.  Operational questions related to this matter may be directed to 
the CBOE Market Services department at marketservices@cboe.com or (312) 786-7950.  
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