
 

 

 

Regulatory Circular RG14-140 

 

Date:  October 1, 2014 

To:  Trading Permit Holders 
From:  Finance and Administration 
RE:  Changes to Fees Schedule  
 

This circular explains updates to the Fees Schedule for Chicago Board Options Exchange, Inc. (“CBOE” 
or the “Exchange”), subject to SEC review. These changes will be effective October 1, 2014. 
 
Customer Priority Surcharge 
Effective October 1, 2014, the Customer Priority Surcharge fee assessed to contracts executed 
electronically that are Maker and not Market Turner in VIX volatility index options with premium of $0.11 
or greater is increasing from $0.05 to $0.10. 
 
There is no change to the Customer Priority Surcharge fee assessed to contracts executed electronically 
that are Maker and not Market Turner in VXST (short-term VIX). 
 
Order Router Subsidy Program (ORS) 
The Exchange is introducing a separate subsidy per contract rate for Customer (“C”) origin code and 
increasing the subsidy per contract rate for all other origin code option contracts.  The Exchange is also 
eliminating mini-options and any contracts executed in AIM from ORS. Additionally, the Exchange is 
eliminating the optional Marketing and Billing Services Elections. 
 
Effective October 1, 2014, the subsidy per contract for contracts with a) C origin code will be $0.02 per 
contract; and b) origin codes other than C origin code will be $0.06 per contract. 
 
Complex Order Router Subsidy Program (CORS) 
The Exchange is introducing a separate subsidy per contract rate for C origin code and increasing the 
subsidy per contract rate for all other origin code option contracts.  The Exchange is also eliminating mini-
options and any contracts executed in AIM from CORS and clarifying that the Exchange does not make 
payments under the CORS program with respect to executed contracts in single-listed options traded on 
CBOE. 
 
Effective October 1, 2014, the subsidy per contract for contracts with a) C origin code will $0.02 per 
contract; and b) origin codes other than C origin code will be $0.06 per contract. 
 
 
CBOE Fees Schedule 
http://www.cboe.com/publish/feeschedule/CBOEFeeSchedule.pdf 
 
Additional Information 
Questions may be directed to Don Patton at (312) 786-7026 or patton@cboe.com, or John Mavindidze at 
(312) 786-7689 or mavindidze@cboe.com.   
 

  

 


