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BATS EXCHANGE RELEASES MARKET SHARE 
RESULTS; BATS EUROPE SETS NEW RECORDS  

BATS EXCHANGE MATCHED VOLUME DOUBLES YEAR OVER YEAR,  
REMAINS WORLD’S THIRD-LARGEST EXCHANGE OPERATOR 

] 
 

BATS Global Markets reported that BATS Exchange doubled its May average matched daily 
volume compared to a year ago, while BATS Europe continues to set market share records just 
seven months since its launch.  
 
In May 2009, BATS Exchange executed 1.151 billion shares per day on its book, compared to 576 
million shares in May 2008. The Exchange earned 10.24% matched market share in May 
compared to 8.48% in May 2008, the 23rd consecutive increase from the same month in the 
previous year. 
 
BATS Exchange maintains a strong third place after NYSE and NASDAQ, for the last eight 
consecutive months, and ahead of exchanges based in Shanghai, Tokyo and London in terms of 
notional value traded. (Rankings based on April 2009 data from the World Federation of 
Exchanges; May 2009 data not available at press time.)  BATS executed $569.6 billion in total 
matched transactions during the month of April and $531.4 billion in May.  

 
BATS Europe also reached new records on June 2 with 6.22% market share in the CAC 40, 5.17% 
in the FTSE 100, 4.90% in the AEX25 and 3.58% in the BEL20. The same day, notional value 
traded on BATS Europe reached a new record high with nearly €1 billion.         
 
For BATS Exchange, May US market share statistics: 
 BATS average total handled volume of 1,316,755,327 shares daily (includes odd-lots)  
 BATS average matched volume of 1,151,059,236 shares daily (excludes odd-lots) 
 BATS average internal match rate of 85.33%  
 
 BATS matched market share for Tape A securities of 8.57%  
 BATS matched market share for Tape B securities of 14.03%  
 BATS matched market share for Tape C securities of 10.80%  
 BATS matched market share for all securities of 10.24% 
 BATS matched market share in notional value, or dollar value traded, of 11.17%  
 BATS total notional value traded of $531,411,911,015 (excludes odd lots) 

 
Exhibit 1:  BATS Exchange US Matched Market Share for all securities: August 2006 to May 2009 
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Taking the top 25 U.S. stocks, ranked by total volume traded in all U.S. markets, BATS 
Exchange’s matched market share on a security by security basis for May was as follows: 

 

Stock 
Name 

Total Industry 
Volume

BATS Matched 
Volume

BATS Market 
Share 

BAC 11,186,419,578 835,518,570 7.47% 
C 7,664,555,047 564,207,741 7.36% 
FAZ 6,627,049,805 650,014,712 9.81% 
SPY 5,197,050,778 483,104,925 9.30% 
FAS 4,977,948,579 646,662,520 12.99% 
XLF 3,851,363,901 696,551,386 18.09% 
WFC 3,207,750,833 279,568,524 8.72% 
QQQQ 2,734,197,930 385,154,936 14.09% 
AIG 2,427,653,424 107,160,671 4.41% 
F 2,367,892,385 156,059,198 6.59% 
GM 2,061,023,813 81,451,112 3.95% 
GE 2,006,692,119 158,601,069 7.90% 
UYG 1,897,626,675 244,305,344 12.87% 
RF 1,619,079,460 126,576,983 7.82% 
JPM 1,541,686,907 168,749,929 10.95% 
EEM 1,361,276,559 232,427,494 17.07% 
INTC 1,338,982,210 174,548,611 13.04% 
DRYS 1,271,768,700 162,973,685 12.81% 
IWM 1,153,254,179 194,057,832 16.83% 
FITB 1,147,915,030 108,694,458 9.47% 
PFE 1,132,865,215 101,713,292 8.98% 
LVS 1,123,019,118 81,448,906 7.25% 
CSCO 1,121,379,424 150,942,357 13.46% 
MSFT 1,101,595,331 149,911,869 13.61% 
SIRI 1,087,650,990 33,521,475 3.08% 

 
 

[ About BATS ]
BATS Global Markets (BATS) is an innovative global financial markets technology company 
headquartered in the Kansas City, Mo., area with additional offices in New York and London.  The 
BATS platform was launched in January 2006 and, operating as BATS Exchange, Inc., is one of 
the fastest growing, top tier equity markets in the United States.  BATS serves the European 
market through its London based, FSA-authorised subsidiary, BATS Europe, which operates a 
Multilateral Trading Facility for European securities. The BATS platform is internally developed by 
a dedicated core team of market and technology professionals, catering to the needs of the 
broker-dealer and trading community. BATS … Making Markets Better. 
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