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Users can have their positions/
instructions swept into BIDS Trader 
using existing OMS/EMS integrations.

Directed IOIs are open to existing Cboe ID r e Users who have a Designated Broker 
relationship therefore no additional on-boarding is required.

Only small con needed.
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Cboe Europe has extended the Cboe BIDS Europe service 

BIDS Tader 
Mirroring

Only small configuration changes for Directed IOI entry and trade confirmation 
to users are needed.

Workflow
Directed IOIs are open to existing Cboe BIDS Europe Users who have a Designated Broker 
relationship, therefore no additional on-boarding is required.
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Cboe Europe has extended the Cboe BIDS Europe service 

to offer Directed IOI functionality. The service leverages the 

existing Cboe BIDS Europe platform and BIDS Trader 

presence on the buy-side desktop to streamline the 

delivery and execution of IOIs from a broker to their clients.

Brokers can target liquidity to groups of clients which helps 

to support broker relationships through a regulated 

exchange environment. Clients will have the ability to filter 

and interact with their preferred liquidity as all Directed 

IOIs will be flagged with industry agreed IOI qualifiers.

European Equities

BIDS Tader 
Mirroring

Only small configuration changes for Directed IOI entry and trade confirmation 
to users are needed.

Workflow
Directed IOIs are open to existing Cboe BIDS Europe Users who have a Designated Broker 
relationship, therefore no additional on-boarding is required.



Customer Coverage

trader while still maintaining sell-side 
broker relationships.

Pricing 
Competitive pricing model, that is 
transparent and publicly available 

Hours and Holidays
In line with national markets. 
Full list of hours and holidays 
available on our website.

Cboe Europe Limited is a Recognised Investment Exchange regulated by the Financial Conduct Authority. Cboe Europe Limited is a wholly-owned subsidiary of Cboe Global Markets, Inc. and is a company registered 

information concerning the services or products described in this document constitutes advice or a recommendation of any product or service. To the extent that the information provided in this document constitutes 

should not act on or rely upon it.
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Sales Trade Desk

Contact

By delivering broker IOIs directly to the buyside trader via the BIDS 
Trader application, the trader can take immediate action with a single 
click. IOI and trade activity take place within the Cboe exchange 
environment alongside the existing  pool.

Benefits for the Buy-Side
•

•

•
o

o

•
o

o

o

Please e-mail or IB your account 
manager with the brokers you’d 

like to be enabled with. 

Get Connected
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EUROPE

Cboe BIDS Europe
Directed IOIs

website. here.

BIDS Trader Interaction

Benefits for the Buy-Side
• Simple and seamless integration through one GUI to extra 

• Strengthen your trusted high touch relationships

website. here.

BIDS Trader Interaction

Benefits for the Buy-Side
• Simple and seamless integration through one GUI to extra 

• Strengthen your trusted high touch relationships
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Access open to buy-side firms via BIDS 
trader while still maintaining sell-side 
broker relationships.

In line with national markets. 
Full list of hours and holidays 
available on our website.

Competitive pricing model, that is 
transparent and publicly available 
here.
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Cboe Europe Limited is a Recognised Investment Exchange regulated by the Financial Conduct Authority. Cboe Europe Limited is a wholly-owned subsidiary of Cboe Global Markets, Inc. and is a 
company registered in England and Wales with Company Number 6547680 and registered office at The Monument Building, 11 Monument Street, London EC3R 8AF. This has been established for 
information purposes only. None of the information concerning the services or products described in this document constitutes advice or a recommendation of any product or service. To the 
extent that the information provided in this document constitutes a financial promotion as defined by section 21 of the Financial Services and Markets Act 2000, it is only directed at persons who 
qualify as a Professional Client or Eligible Counterparty. Persons who do not qualify should not act on or rely upon it.

By delivering broker IOIs directly to the buyside trader via the BIDS 
Trader application, the trader can take immediate action with a single 
click. IOI and trade activity take place within the Cboe exchange 
environment alongside the existing Cboe BIDS Europe pool.

BIDS Trader Interaction

Benefits for the Buy-Side
• Simple and seamless integration through one GUI to extra 

source of differentiated IOI block liquidity
• Integrate broker IOI liquidity (agency and principal) more 

efficiently into your workflow
• Find the natural counterparty without information leakage

o No more fading on IOIs
o  Know which of your High Touch brokers are targeting IOIs 

only to contras, versus a “spray and pray” approach
• Strengthen your trusted high touch relationships

o At point of execution, Broker and Client know one 
another’s identify

o Resulting trades are bilateral in nature
o Choose whether to subsequently engage the broker for 

follow-on activity
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