
Cboe Europe Derivatives  

 

cboe.com 

Corporate Action Notice 
 

Notice No.:  CA25/ Unilever 9-12/1 

Issue Date:  6 Nov 2025 

Effective Date: 9 Dec 2025 

Company:  Unilever PLC 

ISIN:   old:GB00B10RZP78          new:GB00BVZK7T90 

Corporate Action: Share Consolidation 

Products affected: ULVRO, ULVR1O 

Reference:  Press releases of  2 October and 4 November 2025. 

Adjustment Method: Ratio Method 

 

Details:   Conditional upon completion of  the demerger of  The Magnum Ice Cream Company, 

Unilever announced as share consolidation, ef fective the day af ter the demerger. The consolidation factor is 

expected to be determined on 8 December 2025.The new shares will carry the new ISIN GB00BVZK7T90.  

 

Ratio : TBA 

After the close of  business on 8 December the following adjustments will be made for products ULVRO and 

ULVR1O: 

ULVRO: 

If  a strike has open interest then: 

• The exercise price will be multiplied by the Ratio . Exercise prices will be rounded to the number of  

decimal places according to their listing standard. 

• The contract size will be divided by the Ratio  and rounded to a whole number. The rounding dif ference 

of  the adjusted contract size will be neutralized by means of  an equalization payment.  

• The version number will be increased by one. 

ULVR1O: 

The weight of  Unilever PLC in underlying basket ULVR1l will be divided by the Ratio. The basket will then 

contain  
1

Ratio
 Unilever PLC share and 0.2 TMICC share. 

Delivery of  1 contract in ULVR1O = 
1000

Ratio
 Unilever PLC shares + 200 TMICC shares. 

Any f ractional Unilever shares will be delivered in cash. 

No adjustments will be made to the strike price or contract size of  contracts in ULVR1O.  

 

New contract sizes, new exercise prices and equalization payments will be specif ied in the Final Notices.  
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All outstanding orders and quotes will be cancelled automatically af ter the end of  the trading session on the 

business date before the ef fective date.  

This Notice is issued pursuant to the Cboe Corporate Actions Policy and Procedures for Single Stocks. It requires the 

immediate attention of Members’ staff involved with the trading and settlement of equity products on these markets. 

Members should ensure that clients are made aware of the arrangements detailed in this Notice. This publication is for 

information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as 

is” without representation or warranty of any kind. The content and adjustment methods outlined in this Notice are based 

on information available to Cboe Europe at the time of publication and may be subject to change. Cboe Europe accepts no 

responsibility for the accuracy of the information outlined in this Notice and Market Participants should make their own 

independent assessment. Cboe Europe will not be liable for any loss or damages of any nature ensuing from using, 

trusting or acting on information provided in this Notice. Cboe Europe refers to Cboe Europe B.V. 

 

For further information related to this announcement please contact corporateactionseu@cboe.com 
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