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Corporate Action Notice 
 

Notice No.:  CA25/ Just Eat Takeaway 1 

Issue Date:  25 Feb 2025 

Effective Date: TBA 

 

Company:  Just Eat Takeaway.com NV 

ISIN:   NL0012015705 

Corporate Action: Takeover 

Products affected: TKWYO 

Reference:  Press release of 24 February 2025 

Adjustment Method: Fair Value Method 

 

Details:   Just Eat Takeaway.com NV has announced that they have reached an agreement on a 

recommended all cash offer to be made by Prosus NV. Prosus will acquire the entire share capital of Just Eat 

for € 20.30 per share. 

 

Provided the Offer becomes effective, contracts in TKWYO shall be delisted with immediate effect. 

The contracts will be settled using the Fair Value method. In determining the Fair Value settlement prices, the 

following will apply:  

- Fair Value Volatilities: For each individual series, the last calculated implied volatility of that day is 
used. The Fair Value Volatility of each contract series is determined by averaging these implied 
volatilities over the ten trading days preceding the announcement of the Offer, being the period 
from 10 February  until 21 February inclusive, disregarding the highest and lowest observation. The 
same volatility will be used for call and put. 

- Dividends: Dividend forecasts on the announcement date will be used, provided that the settlement 
date precedes the ex-dividend date. 

- Interest Rates: Interest rates on the effective date will be used. 

- Underlying Price: The offer price 

• All outstanding orders and quotes will be cancelled automatically after the end of 
the trading session on the business date before the effective date.  

• Generally and effective immediately, no new series or expiries in TKWYO contracts will be introduced. 
  

This Notice is issued pursuant to the Cboe Corporate Actions Policy and Procedures for Single Stocks. It requires the 

immediate attention of Members’ staff involved with the trading and settlement of equity products on these markets. 

Members should ensure that clients are made aware of the arrangements detailed in this Notice. This publication is for 

information purposes only and is not a recommendation to engage in investment activities. This publication is provided “as 

is” without representation or warranty of any kind. The content and adjustment methods outlined in this Notice are based 

on information available to Cboe Europe at the time of publication and may be subject to change. Cboe Europe accepts no 

responsibility for the accuracy of the information outlined in this Notice and Market Participants should make their own 

independent assessment. Cboe Europe will not be liable for any loss or damages of any nature ensuing from using, 

trusting or acting on information provided in this Notice. Cboe Europe refers to Cboe Europe B.V. 

 

For further information related to this announcement please contact corporateactionseu@cboe.com 

 

© 2023, Cboe Europe B.V. - All rights reserved. 

 

 

 

https://cdn.cboe.com/resources/participant_resources/Corporate_Actions_Policy.pdf
mailto:corporateactionseu@cboe.com
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The tables below contain the Fair Value Volatilities and dividend forecasts. 

 

Just Eat Takeaway.com NV 

Corporate Action : Takeover 

Fair Value Volatilities: 

TKWYO 

Expiry Date Strike Price Volatility 

21/03/2025 6 124.26 

21/03/2025 6.5 113.88 

21/03/2025 7 104.39 

21/03/2025 7.5 95.72 

21/03/2025 8 87.83 

21/03/2025 8.5 80.68 

21/03/2025 8.9 75.61 

21/03/2025 9 74.45 

21/03/2025 9.1 73.32 

21/03/2025 9.3 71.22 

21/03/2025 9.5 69.31 

21/03/2025 10 65.45 

21/03/2025 10.5 62.75 

21/03/2025 11 60.73 

21/03/2025 11.5 59.11 

21/03/2025 12 57.99 

21/03/2025 12.5 57.39 

21/03/2025 13 57.39 

21/03/2025 13.5 57.91 

21/03/2025 14 58.78 

21/03/2025 14.5 59.86 

21/03/2025 15 61.1 

21/03/2025 15.5 62.49 

21/03/2025 16 64.03 

21/03/2025 16.5 65.72 

21/03/2025 17 67.55 

21/03/2025 17.5 69.49 

21/03/2025 18 71.52 

21/03/2025 19 75.78 

21/03/2025 20 80.17 

21/03/2025 21 84.49 

21/03/2025 22 88.65 

21/03/2025 23 92.63 

21/03/2025 24 96.42 

17/04/2025 8.9 64.84 

17/04/2025 9.1 63.61 

17/04/2025 9.3 62.51 

17/04/2025 9.5 61.54 
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17/04/2025 10 59.57 

17/04/2025 10.5 58.06 

17/04/2025 11 56.83 

17/04/2025 11.5 55.72 

17/04/2025 12 54.81 

17/04/2025 12.5 54.29 

17/04/2025 13 54.21 

17/04/2025 13.5 54.47 

17/04/2025 14 54.95 

17/04/2025 14.5 55.55 

17/04/2025 15 56.2 

17/04/2025 15.5 56.88 

17/04/2025 16 57.6 

17/04/2025 16.5 59.47 

20/06/2025 3.5 109.08 

20/06/2025 4 99.79 

20/06/2025 5 85.06 

20/06/2025 6 74.11 

20/06/2025 6.5 69.79 

20/06/2025 7 66.19 

20/06/2025 7.5 63.26 

20/06/2025 8 60.94 

20/06/2025 8.5 59.09 

20/06/2025 9 57.55 

20/06/2025 10 55.01 

20/06/2025 11 52.98 

20/06/2025 12 51.7 

20/06/2025 13 51.21 

20/06/2025 14 51.34 

20/06/2025 15 51.83 

20/06/2025 16 52.51 

20/06/2025 17 53.29 

20/06/2025 18 54.14 

20/06/2025 19 55.08 

20/06/2025 20 56.13 

20/06/2025 21 57.3 

20/06/2025 22 58.59 

20/06/2025 23 59.99 

20/06/2025 24 61.46 

20/06/2025 26 64.51 

20/06/2025 31 71.65 

20/06/2025 36 77.44 

19/09/2025 6 65.74 

19/09/2025 6.5 63.31 

19/09/2025 7 61.33 
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19/09/2025 7.5 59.67 

19/09/2025 8 58.24 

19/09/2025 8.5 56.97 

19/09/2025 9 55.82 

19/09/2025 10 53.82 

19/09/2025 11 52.27 

19/09/2025 12 51.25 

19/09/2025 13 50.74 

19/09/2025 14 50.61 

19/09/2025 15 50.73 

19/09/2025 16 51.02 

19/09/2025 17 51.42 

19/09/2025 18 51.89 

19/09/2025 19 52.39 

19/09/2025 20 52.93 

19/09/2025 21 53.49 

19/09/2025 22 54.07 

19/09/2025 23 54.67 

19/09/2025 24 55.29 

19/12/2025 3 85.26 

19/12/2025 3.5 79.1 

19/12/2025 4 74.38 

19/12/2025 5 67.7 

19/12/2025 6 63.21 

19/12/2025 7 60.02 

19/12/2025 7.5 58.7 

19/12/2025 8 57.51 

19/12/2025 8.5 56.43 

19/12/2025 9 55.42 

19/12/2025 10 53.65 

19/12/2025 11 52.25 

19/12/2025 12 51.28 

19/12/2025 13 50.69 

19/12/2025 14 50.43 

19/12/2025 15 50.39 

19/12/2025 16 50.51 

19/12/2025 17 50.72 

19/12/2025 18 50.97 

19/12/2025 19 51.26 

19/12/2025 20 51.56 

19/12/2025 21 51.88 

19/12/2025 22 52.2 

19/12/2025 24 52.89 

19/12/2025 26 53.64 

19/12/2025 31 55.54 
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19/12/2025 36 57.46 

19/06/2026 3 82.05 

19/06/2026 3.5 75.64 

19/06/2026 4 70.81 

19/06/2026 5 64.38 

19/06/2026 6 60.52 

19/06/2026 7 57.85 

19/06/2026 8 55.76 

19/06/2026 10 52.59 

19/06/2026 12 50.58 

19/06/2026 14 49.59 

19/06/2026 16 49.28 

19/06/2026 18 49.31 

19/06/2026 20 49.49 

19/06/2026 22 49.75 

19/06/2026 24 50.04 

19/06/2026 26 50.34 

19/06/2026 31 51.19 

19/06/2026 36 52.17 

18/12/2026 3.5 75.71 

18/12/2026 4 70.96 

18/12/2026 5 64.47 

18/12/2026 6 60.31 

18/12/2026 7 57.4 

18/12/2026 8 55.18 

18/12/2026 10 52.03 

18/12/2026 12 50.15 

18/12/2026 14 49.12 

18/12/2026 16 48.61 

18/12/2026 18 48.39 

18/12/2026 20 48.32 

18/12/2026 22 48.32 

18/12/2026 24 48.35 

18/12/2026 26 48.43 

18/12/2026 31 48.82 
 

 

Dividend Forecasts: 

 

No dividends are forecasted for Just Eat Takeaway.com 

 


