
 

 
Cboe Options Exchange Fee Schedule Effective June 15, 2020 
 
Reference ID: C2020061101 

Overview  

Applicable Cboe Exchange: Cboe Options  
 
Effective Monday, June 15, 2020, Cboe will introduce the following pricing changes on Cboe Options, 
subject to regulatory review.  

Floor Reopening Changes 

The following floor related changes will go into effect upon reopening and will remain in effect until open-
outcry floor trading is back to full capacity: 

1. While operating in a modified state, floor trading permit fees will not be assessed on the total number 
of floor trading permits a Trading Permit Holder (“TPH”) holds, but rather based on the floor trading 
permits actually used by nominees of the TPH during a given month. Specifically, the Exchange will 
calculate floor trading permit fees by using the following formula: (i) the number of floor trading 
permits that have a nominee assigned to it in the Customer Web Portal system (“Portal”) in a given 
month, multiplied by the number of trading days that the floor is open and that a nominee is assigned 
to each respective trading permit in that month, divided by (ii) the total number of trading days in a 
month. The Exchange will round up to determine the total number of trading permits assessed fees 
using the Floor Trading Permit Sliding Scales. 

It is very important that TPHs use the Floor Permits Tool in the Portal to manage their nominee 
assignments and view occupied parking spaces. If a nominee is assigned a permit in the Portal on a 
specific trading day, it will count towards the TPH’s total permit days.  If a nominee is not going to the 
trading floor on a particular trading day, they should not be assigned a permit in the Portal, or they 
will be included in the permit day calculation. 

Additionally, Market-Maker Floor Tier Appointment Fees will continue to be assessed based on the 
number of trading permits “used” during a given month (i.e., the number of Tier Appointment Fees 
assessed will be determined by the highest number of trading permits used in the respective class on 
any particular day during the month, subject to any applicable thresholds being met).   

Trading Permit Swaps and Parking Space fees will continue to be waived.  



 

Example 1 
A SPX Market-Maker TPH has a total of 6 Market-Maker Floor Permits (“MM Floor Permits”), and is 
assigned 3 trading spaces on the trading floor. In a month with 22 trading days, 2 of the MM Floor 
Permits are assigned to a nominee in the Customer Web Portal for 17 trading days and 1 of the permits 
is assigned to a nominee in the Customer Web Portal for 7 trading days. The Exchange would calculate 
the trading floor permit fees as follows:  (i) 2 permits x 17 days + 1 permit x 7 days (i.e., total 41 days), 
divided by (ii) 22 trading days, which equals = 1.9 permits.  Rounding up, the Exchange would apply 
the Floor Trading Permit Sliding Scale to 2 MM Floor Permits.  Based on the Market-Maker Floor 
Trading Permit Sliding Scale, the TPH’s total MM Floor Permit Fees for the month would be $10,500 
(i.e., 1 @ $6,000 + 1 @ $4,500). The TPH would also be assessed 3 SPX Market-Maker Floor Tier 
Appointment Fees. 

Example 2 
A SPX Floor Broker TPH has a total of 8 Floor Broker Permits (“FB Permits”), and is assigned 4 trading 
spaces. In a month with 22 trading days, 3 of the FB Permits are assigned to a nominee in the Customer 
Web Portal for 17 trading days and 1 of the permits is assigned a nominee in the Customer Web Portal 
for 7 trading days. The Exchange would calculate the trading floor permit fees as follows:  (i) 3 permits 
x 17 days + 1 permit x 7 days (i.e., total 58 days), divided by (ii) 22 trading days, which equals = 2.63 
permits.  Rounding up, the Exchange would apply the Floor Trading Permit Sliding Scale to 3 FB 
Permits.  Based on the Floor Broker Floor Trading Permit Sliding Scale, the TPH’s total FB Permit for 
the month would be a total of $18,900 (i.e., 1 @ $7,500 + 2 @ $5,700). 

2. The Floor Broker ADV Discount Program will calculate ADV thresholds based on volume from June 15, 
2020 - June 30, 2020. 

3. The SPX/SPXW Market-Maker Floor Tier Appointment Fee will increase from $3,000 per Market-
Maker Floor Permit to $5,000 per Market-Maker Floor Permit.   

4. Floor Brokerage fees for SPX and SPXW for Non-Crossed/Crossed executions will increase from 
$0.04/$0.02 per contract to $0.05/$0.03 per contract, respectively.  

5. The following facility fees will no longer be waived and will be pro-rated for the month of June: 
a. Access Badges 
b. Cboe Options Trading Floor Terminal 
c. Printer Maintenance 
d. ExchangeFone Maintenance 
e. Single Line Maintenance 
f. Lines - Intra Floor 
g. Lines - Voice Circuits 
h. Data Circuits (DC) at Local Carrier (entrance) 
i. DC @ In-House Frame - Lines Between Comms Center and Trading Floor 
j. DC @ In-House Frame - Lines Between Local Carrier and Comms Center 
k. DC @ In-House Frame - Lines Direct from Local Carrier to Trading Floor 
l. PAR Workstation 
m. Thomson/Refinitiv/Other (Basic Service) 



6. The following facility fees will continue to be waived: 
a. Standard and Non-Standard Booth Rental Fees 
b. Wireless Phone Rental 
c. Arbitrage Phone Positions 
d. Satellite TV 

Lastly, as a reminder, pricing governed by Footnote 12 of the Fees Schedule shall not apply when the floor 
is open, including, but not limited to, the AIM Agency/Primary Surcharge Fee, RFC Execution Surcharge 
Fee, AIM Response Surcharge Fee, AIM Contra Surcharge Fee and the exclusion of AIM contracts from the 
SPX/SPXW Execution Surcharge and the Market-Maker Tier Appointment Fees.   

Additional Information 

Please consult the Cboe Options Exchange Fee Schedule for additional information. Please contact the 
Cboe Trade Desk or your Director of Sales contact for support or with any questions.   

    
We appreciate your business and remain committed to powering your potential with Cboe products, 
technologies, and solutions.  
 
Cboe Trade Desk 
913.815.7001 
tradedesk@cboe.com  
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