
 

 
 

Cboe Global Markets Access and Connectivity Fee 
Schedule Changes Effective May 1 and June 1, 2018 
 
Overview 
Effective May 1 and June 1, 2018, subject to regulatory review, the Cboe Global Markets Fee 
Schedules for Cboe Options, C2 Options Exchange (“C2”), BZX Exchange (“BZX”), BYX Exchange 
(“BYX”), EDGX Exchange (“EDGX”), EDGA Exchange (“EDGA”), BZX Options Exchange (“BZX 
Options”), and EDGX Options Exchange (“EDGX Options”), will be amended for the changes 
described below. 
 
C2 Connectivity Fees 
Effective May 1, 2018, monthly fees for C2 Logical Ports will be modified as follows: 
 

Service* Quantity Monthly Fees (per Port) 

BOE Bulk Logical Ports 
1 to 5 $1,500 

>5 $2,500 
BOE/FIX/Drop Logical Ports $650 
Purge Ports $750 
GRP Ports $650/primary (A or C Feed) 
Multicast PITCH Spin Server Ports $650/set of primary (A or C feed) 

*Previously CMI and FIX Login ID’s on the C2 Fee Schedule 
 
For May service, monthly invoicing will be based on the quantity of Logical Ports used to access 
the new, rather than legacy, C2 platform.  In addition, average daily order quantities used to 
determine incremental usage will be determined based on the number of trading days between 
May 14th and May 31st.   Beginning in June, incremental usage will be determined based on the 
number of trading days for the entire month. The current fees for CMI and FIX Login IDs will not be 
assessed for May.  
 
BOE Bulk Logical Port Usage 
Each BOE Bulk Logical Port will incur the logical port fee indicated in the table above when used 
to enter up to 30,000,000 orders per trading day per logical port as measured on average in a 
single month.  Each incremental usage of up to 30,000,000 orders per day per BOE Bulk Logical 
Port will incur an additional logical port fee of $2,500 per month.  Incremental usage will be 
determined on a monthly basis based on the average orders per day entered in a single month 



 

across all subscribed BOE Bulk Logical Ports.   
 
BOE and FIX Logical Port Usage 
Each BOE or FIX Logical Port will incur the logical port fee indicated in the table above when used 
to enter up to 20,000 orders per trading day per logical port as measured on average in a single 
month.  Each incremental usage of up to 20,000 per day per logical port will incur an additional 
logical port fee of $650 per month.  Incremental usage will be determined on a monthly basis 
based on the average orders per day entered in a single month across all subscribed BOE and FIX 
Logical Ports. 
 
Purge Ports 
As part of the platform technology migration, C2 will be introducing production Purge Ports on 
May 14th to provide TPHs additional risk management and open order control functionality. 
 
Purge Ports will allow TPHs to submit a cancelation for all open orders, or a subset thereof, across 
multiple sessions under the same EFID.  Purge requests will be initiated by sending a single 
message over an individual Purge Port. 
 
Through the use of Purge Ports, firms will have the ability to effectively manage their exposure 
across individual desks, strategies, and/or risk profiles.  The ability to group orders based on a 
TPH’s specific risk parameters allows subsequent purge requests to be tailored to varying levels of 
risk tolerance. 
 
C2 Exchange Data Reports 
Effective June 1, 2018, firms will no longer be invoiced for C2 Exchange Data Reports.  Instead, 
firms will have access to the same series of reports that are available to TPHs of BZX and EDGX 
Options Exchanges free of charge.  Cboe will continue to add new reports as requested by our 
TPHs based on customer needs.   
 
C2 Market Data Connectivity 
Effective June 1, 2018, the Market Data Connectivity Fee for receipt of C2 Market Data will be 
modified as follows: 
 

Service* Current Fees Effective June 1, 2018 
C2 Data (Direct Data Access) $500/Line/month $1,000/Direct Source/month 

*Previously a Systems “Port Fee” on the C2 CDS Fee Schedule 
 
For May service, monthly invoicing will be based on the quantity of subscribed direct lines used to 
receive data from the new C2 platform rather than the quantity of subscribed direct lines used to 
receive data from the legacy C2 platform.   
 
Beginning in June, monthly invoicing will be based on the quantity of subscribed direct sources 
used to receive data from the new C2 platform.  C2 Market Data recipients will be charged by the 



 

source of the data feed instead of by the number of physical ports used to receive C2 Market Data.  
For example, if a firm receives C2 Market Data directly over 4 physical ports where Cboe is the 
source, the recipient will pay $1,000 per month vs. $2,000 month.  A Direct Source can be an 
approved Extranet Service Provider or a direct C2 physical port. 
 
C2 Physical Connectivity 
As stated in the C2 Integration Update Notice, market participants utilizing legacy C2 platform 
physical ports not directly connected to the latency equalized network will be invoiced at the 
current C2 physical port rates for the month of May.  For those leveraging latency equalized 
physical ports to access the new C2 platform upon migration, the standard physical port fees for 
the Cboe Equities Exchanges as well as the BZX Options and EDGX Options Exchanges will apply. If 
a firm already has an existing latency equalized physical port being utilized to access the other 
Cboe Exchanges, they may use that connection to access the new C2 platform as well, and this is 
encouraged if the firm has available bandwidth.  Additionally, any new C2 latency equalized 
physical port effective in May would be prorated from the cutover date and have access to all 
equities and options markets (except for Cboe Options) from that point forward.  Finally, firms 
that have access to C2 via legacy ports will be required to terminate their legacy C2 access via 
legacy physical ports by July 1, 2018.  During the transition month of June, firms will not be 
charged a physical connectivity fee for C2 access over their legacy physical ports.   
 
Cboe Equities and Options Physical Connectivity through Latency Equalized Infrastructure 
Effective June 1, 2018, as market participants will be able to access C2, all Cboe Equities 
Exchanges, BZX Options, and EDGX Options with a single physical connection through our 
latency equalized infrastructure or an available point of presence depending on bandwidth, the 
fees for 1 Gb and 10 Gb physical ports will be modified as follows: 
 

Exchange 
Access Service 

Current Fees (Separate 
Physical Ports) 

Effective June 1, 2018 
(Latency Equalized Access) 

BZX  
BYX 
EDGX 
EDGA 
BZX Options 
EDGX Options 
C2 Options 

1 Gb Physical Port 

$2,000/Physical Port/month 

$2,500/Physical Port/month 
$500/C2 Physical Port/month 

(through May 31, 2018) 

BZX  
BYX 
EDGX 
EDGA 
BZX Options 
EDGX Options 
C2 Options 

10 Gb Physical Port 

$7,000/Physical Port/month 

$7,500/Physical Port/month 
$1,000/C2 Physical Port/month 

(through May 31, 2018) 

   
Disaster Recovery Access 

http://cdn.batstrading.com/resources/release_notes/2018/Important-C2-Integration-Update.pdf


 

Effective June 1, 2018, market participants will be able to access all Cboe Global Markets 
Disaster Recovery (“DR”) systems, including Cboe Options and CFE, with a single physical 
port by connecting to our 350 East Cermak Road point of presence or our 400 South LaSalle data 
center.  As such, the fees for all 1 Gb and 10 Gb physical ports used to access our DR systems will 
be modified as follows: 
  

DR Exchange 
Access Service* Current Fees Effective June 1, 2018** 

 
Cboe Options 
C2 Options 
CFE 

1 Gb Physical Port $250/Line/month $2,000/Physical Port/month 

10 Gb Physical Port $250/Line/month $6,000/Physical Port/month 

BZX 
BYX 
EDGX 
EDGA 
BZX Options 
EDGX Options 

1 Gb Physical Port $2,000/Line/month $2,000/Physical Port/month 

10 Gb Physical Port $7,000/Line/month $6,000/Physical Port/month 

*Previously a “Network Access Port” on the Cboe Options and C2 Fee Schedule 
**Firms are encouraged to review their current DR connectivity to determine the appropriate number of physical 
connections based on their DR requirements. CFE Physical Port Fees will remain at $250/Line/month for physical ports 
that solely access the CFE DR system via either location. 
 
Additional Information  
We appreciate your continued support and will work hard every day to keep earning your business 
by powering your potential to stay ahead of an evolving market.  As always, we are committed to 
our customers and to making markets better as your partner in trading. Please contact the Cboe 
Trade Desk, Cboe NOC, or your Business Development Manager for any additional information 
regarding this change.   
 
Cboe Trade Desk 
913.815.7001 
tradedesk@cboe.com  
 
Cboe NOC 
913.815.7005 
noc@cboe.com 
 
Published:  04/06/2018 
 

mailto:sales@cboe.com
mailto:tradedesk@cboe.com
mailto:noc@cboe.com

