
 

 
Cboe BZX Logical Ports Fees to be changed to Cboe BZX 
Match Capacity Fees Effective January 2, 2019 
 
Reference ID:  C2018122100 

Overview 

Effective January 2, 2019 subject to regulatory review, Cboe will modify its BZX Equities Exchange fee 
schedule to replace the current “Logical Port” fees assessed for order entry logical ports with a “Match 
Capacity” fee designed to more accurately reflect the purpose and value of logical port connectivity. 

Details 

The Cboe BZX Equities Exchange will modify its Fee Schedule to replace the current “Logical Port” fees 
assessed for order entry logical ports with a new “Match Capacity” fee that is charged per allocation of 
5,000 messages per second into the Exchange matching engine.  
 
Each logical port that supports order entry handles message traffic of up to 5,000 messages per second 
and is currently charged at a rate of $550 per month. Cboe believes that by more accurately characterizing 
port fees as “capacity fees,” and specifying the actual levels of message traffic supported by these 
products, we will increase transparency and clarity around our charges and reduce confusion about the 
value of the services we provide to market participants who choose to access these services. 
 
There will be no change to the request process as part of this change. Members can continue to use the 
existing Logical Port Tool on the Customer Web Portal. When requesting sessions for the BZX Equities 
Exchange the new nomenclature for BOE Match Capacity and FIX Match Capacity will be reflected in the 
user interface.  

Match Capacity Fees 

Allocation of 5,000 messages per second: $550 per month per allocation 

 Match capacity fees are assessed based on capacity (i.e., messages per second) requested for 
order entry in the primary data center. No fee will be assessed for redundant capacity in the 
secondary data center. 

 New requests will be prorated for the first month of service. Cancellation requests are billed in 
full month increments as firms are required to pay for the service for the remainder of the 
month, unless the session is terminated within the first month of service. 



Charging for capacity ensures that we’re reflecting the nature of customers’ business needs -- firms that 
demand the most resources are charged appropriately, while firms that demand relatively less capacity 
can connect and trade on Cboe BZX Equities Exchange at a low cost.  

Current customers will see no change in the rates assessed, but should note the change in nomenclature 
when billed for BZX Equities Match Capacity fees. This change will have no impact on any additional 
services. 

Technical Specifications 

For more information, refer to the following technical specifications: 
 US Equities BOE Specification Version 2 
 US Equities FIX Specification Version 2 
 US Customer Web Portal Specification 

 

Additional Information 

We believe this small modification in terminology will provide greater transparency around this service as 
we strive to enhance your trading experience. 

Please contact the Cboe Trade Desk or your Business Development contact for support or with any 
questions.   
 
We appreciate your business and remain committed to powering your potential with Cboe products, 
technologies, and solutions.  
 
Cboe Trade Desk 
913.815.7001 
tradedesk@cboe.com  
 
 

https://cdn.cboe.com/resources/membership/Cboe_US_Equities_BOE_Specification.pdf
https://cdn.cboe.com/resources/membership/Cboe_US_Equities_FIX_Specification.pdf
http://cdn.batstrading.com/resources/membership/US_Customer_Web_Portal_Specification.pdf
mailto:tradedesk@cboe.com
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