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1. INTRODUCTION
1.1. Purpose

This document provides an overview of the fee waivers available at TMX Australia Exchange, which is the
trading name of TMX Australia Exchange Pty Limited (previously Cboe Australia Pty Ltd) (“TMX") and is
intended to promote transparency regarding TMX's approach to granting fee waivers.

1.2. Market Operator Obligations

Under s 792A(1)(c)(i) of the Corporations Act 2001 (Cth) ("Corporations Act"), a market operator must have
adequate arrangements for operating the market, including arrangements for handling conflicts between
the commercial interests of the market operator and the need for the market operator to ensure that the
market operates in a fair, orderly and transparent manner.

Under Rules 6.1.3, 6.3.5 and 6.3.6A and the ASIC Market Integrity Rules (Securities Markets) 2017 ("MIRs"),
a market operator must make available the Pre-Trade Information, Post-Trade Information and Course of
Sales Information, each as defined under the MIRs:

(a) onreasonable commercial terms; and
(b)  on anon-discriminatory basis.

The ASIC Requlatory Guide 172 recognises that conflicts of interest may arise in connection with decisions
including (among other things) the exercise of discretions, such as granting waivers from the market
venue's operating rules or charging variable fees.

2, TMX FEE WAIVER GOVERNANCE

As a licensed market operator, TMX is committed to complying with its regulatory obligations including in
relation to operating a fair, orderly and transparent market and managing conflicts of interest.

TMX recognises that, in certain circumstances, fee waivers may be justified and appropriate to support
customers and participants in achieving commercial and market integrity objectives. These objectives may
include, without limitation, improving market liquidity, enhancing the transparency and accessibility of
Australian market data, and facilitating orderly access to the market.

To ensure that fee waivers are considered and granted in a manner consistent with its regulatory
obligations and ASIC's expectations, TMX has established a governance framework governing the
assessment and approval of fee waivers.

3. ONGOING FEE WAIVERS AVAILABLE AT TMX

TMX has approved a range of fee waivers under its fee waiver governance framework. These include fee
waivers relating to real-time market data products, which provide TMX's Pre-Trade Information and Post-
Trade Information, as well as other market data products, such as the Broker Share Report which provides
TMX's Course of Sales Information.

To promote transparency, ongoing fee waivers are disclosed in TMX's public documents and/or website,
including the following:

(a) Data Policies (available at https://www.tmxaustralia.com/equities/support/resources);

(b)  Product Manual (available at https://www.tmxaustralia.com/equities/support/resources);

(c) Payment Schedule (available at https://www.tmxaustralia.com/equities/support/resources);

(d) TMX website for market making and liquidity provision (available at
https://www.tmxaustralia.com/equities/trading/market-making); and

(e) TMX website for CXA Connect (available at https://www.tmxaustralia.com/au-cxa-connect).

Exceptions not covered by the above may be considered on a case-by-case basis, subject to TMX's fee
waiver governance requirements and approval processes. TMX will assess any such requests having


https://www.legislation.gov.au/C2004A00818/latest/text
https://www.legislation.gov.au/F2017L01474/latest/text
https://download.asic.gov.au/media/0uedxztw/rg172-published-2-august-2022-20251218.pdf
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regard to TMX's regulatory obligations, market integrity objectives and the need to manage any actual or
potential conflicts of interest.

4, FEE WAIVERS AVAILABLE FOR A LIMITED PERIOD

TMX may approve temporary fee waivers where it considers such waivers to be appropriate and consistent
with its regulatory obligations and market objectives.

To promote transparency, fee waivers that are available for a limited period are disclosed in the table
below.

Waiver Available Period
Not applicable
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TMX Australia Exchange is the holder of an Australian Markets Licence to operate a financial market in Australia. This information is
provided for informational purposes only. It does not take into account the particular investment objectives, financial situation, or
needs of any individual or entity. Under no circumstances is it to be used as a basis for, or considered as an offer to, become a
participant of or trade on TMX Australia Exchange or undertake any other activity or purchase or sell any security, or as a solicitation
or recommendation of the purchase, sale, or offer to purchase or sell any security. While the information has been obtained from
sources deemed reliable, neither TMX Australia Exchange nor its licensors, nor any other party through whom the user obtains any
such information: (i) makes any guarantees that it is accurate, complete, timely, or contains correct sequencing of information; (ii)
makes any warranties with regard to the results obtained from its use; or (iii) shall have any liability for any claims, losses, or damages
arising from or occasioned by any inaccuracy, error, delay, or omission, or from the use of the information or actions taken in
reliance on the information. Reproduction or redistribution of this information is prohibited except with written permission from TMX
Australia Exchange.
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