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Partial Amendment No. 5 to SR-CboeBZX-2019-047 

Cboe BZX Exchange, Inc. (the “Exchange” or “BZX”) is filing this Partial 

Amendment No. 5 to SR-CboeBZX-2019-047 to partially amend Amendment No. 4 to 

SR-CboeBZX-2019-047 (the “Proposal”), which was submitted on November 21, 2019 

and amended and replaced in its entirety Amendment No. 3, which was submitted on 

November 6, 2019, which amended and replaced in its entirety Amendment No. 2, which 

was submitted on September 23, 2019, which amended and replaced in its entirety 

Amendment No. 1, which was submitted on September 20, 2019, which amended and 

replaced in its entirety the proposal as originally submitted on June 5, 2019.  Pursuant to 

the Proposal, the Exchange proposed a rule change to adopt BZX Rule 14.11(k) to permit 

the listing and trading of Managed Portfolio Shares, which are shares of actively 

managed exchange-traded funds for which the portfolio is disclosed in accordance with 

standard mutual fund disclosure rules. This Partial Amendment No. 5 proposes to change 

several instances in the filing of the term “calendar quarter” to “fiscal quarter.” This 

proposed change makes clear that the portfolio holdings for a series of Managed Portfolio 

Shares would be required to be disclosed within at least 60 days following the end of 

every fiscal quarter, consistent with the requirements applicable under Form N-PORT, 

rather than every calendar quarter and, as such, the Exchange believes that this proposed 

change is consistent with the Securities Exchange Act of 1934 in that it would further 

clarify and add additional detail to the Proposal and eliminate potential confusion. 

Specifically, the Exchange is proposing to change the references to “calendar 

quarter” on page 7 of 105 in the Form 19b-4 Information, page 55 of 105 of the Exhibit 1, 

and page 100 of 105 of the Exhibit 5, to instead say “fiscal quarter.”  
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As noted above, this proposed change makes clear that the portfolio holdings for a 

series of Managed Portfolio Shares would be required to be disclosed within at least 60 

days following the end of every fiscal quarter, consistent with the requirements 

applicable under Form N-PORT, rather than every calendar quarter and, as such, the 

Exchange believes that this proposed change is consistent with the Securities Exchange 

Act of 1934 in that it would further clarify and add additional detail to the Proposal and 

eliminate potential confusion. 


