
 
 
 

DISCIPLINARY DECISION 
Cboe C2 Exchange, Inc. 

Star No. 20180580176/File No. USRI-8731 
Citadel Securities, LLC 

 

Pursuant to Exchange Rule 13.3, attached to and incorporated as part of this Decision is a Letter 
of Consent. 

Applicable Rule(s) 

• C2 Rule 4.2 – Adherence to Law 
• Regulation SHO Rule 204 – Close Out Requirement, promulgated under the Securities 

Exchange Act of 1934, as amended (the “Exchange Act”)  

Sanction  

A censure and a monetary fine of $10,000 

Effective Date 

February 28, 2020 

 

/s/ Greg Hoogasian 

Greg Hoogasian, CRO, SVP 



In the Matter of: 

Citadel Securities, LLC 
131 S. Dearborn St. 
32nd Floor 
Chicago, IL 60603 

Subject 

Choe C2 Exchange, Inc. 
LETTER OF CONSENT 

Star No. 20180580176 
File No. USRI-8731 

Pursuant to the provisions of Choe C2 Exchange, Inc. ("C2" or the "Exchange") Rule 13.3 -
Expedited Proceeding, Citadel Securities, LLC (the "Firm") submits this Letter of Consent for the 
purpose of proposing a settlement of the alleged rule violations described below. 

The Firm neither admits nor denies that violations of Exchange Rules or the Securities Exchange 
Act of 1934, as amended ("Exchange Act") have been committed, and the stipulation of facts and 
findings described herein do not constitute such an admission. 

BACKGROUND 

1. During all relevant periods herein, the Firm was acting as a registered Broker­
Dealer and was an Exchange Trading Permit Holder ("TPH") registered to conduct
business on thb Exchange as a Market Maker. The Firm's registratio1�s remain in
effect.

2. This matter originated from a review of the Firm's compliance with the
requirements of Regulation SHO Rule 204.

VIOLATIVE CONDUCT 

Applicable Rules 

3. During all relevant periods herein, the following rules were in full force and effect:
Exchange Rule 4.2 - Adherence to Law; and Regulation SHO Rule 204 - Close­
Out Requirement, promulgated under the Exchange Act. 1

1 Cboe amended and restructured its rulebook effective October 7, 2019. Because the conduct at issue in this matter 
occurred prior to October 7, 2019, this Letter of Consent will reference and cite the relevant Cboe rules in effect prior 
to that date. 
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