
 

 

Regulatory Circular RG15-027 
C2 Regulatory Circular RG15-008 
 
Date:  February 24, 2015 

To:  Trading Permit Holders 
From:  Business Development Division 
RE:  QRM Forms 

Updates and Replaces CBOE Regulatory Circular RG14-122 and C2 RG14-032 
 

Chicago Board Options Exchange, Incorporated (CBOE) and C2 Options Exchange, Incorporated (C2) 
(CBOE and C2 collectively referred to as the Exchange), activated new Quote Risk Monitor (QRM) 
features during January 2015.  Information on these features may be found 
at http://www.cboe.com/publish/RegCir/RG15-006.pdf and 
at http://www.c2exchange.com/publish/RegCir_C2/C2RG15-004.pdf and in CBOE Rule 8.18 and C2 
Rule 8.12.  CBOE and C2 required each Market-Maker to submit a form to the Exchange containing 
initial settings, regardless of whether the Market-Maker planned to implement the settings via the CBOE 
API. 
 
Four forms are now available allowing Market-Makers to request input of QRM settings by the Exchange 
Help Desk, including a specific form for Extended Trading Hours (ETH) settings.  Note:  Market-Makers 
who have already submitted forms for Regular Trading Hours (RTH) do not need to resubmit any 
additional forms for RTH settings.  However, Trading Permit Holders (TPHs) that intend to function as 
Market-Makers during ETH need to complete and submit separate setting forms for ETH. 

1. Authorized Name Form:   Market-Maker must list on this form TPH individuals authorized to request 
class-level and Exchange-wide QRM setting changes.  Market-Makers must also identify on this 
form TPH individuals authorized to reactivate quoting after an exchange-wide QRM has 
occurred.  The form can be found 
at https://www.cboe.org/publish/TPHForms/TPHAuthorizedNamesQRMRequests.pdf and at  
http://www.c2exchange.com/publish/TPHForms/TPHAuthorizedNamesQRMRequests.pdf.  
Completed forms should be submitted to registration@cboe.com and must be signed by an 
authorized signatory of the TPH.  TPH individuals included on authorized name forms for CBOE will 
be authorized for both RTH and ETH, if applicable. 
 

2. CBOE QRM Setting Form:  CBOE Market-Makers must include on this form the parameters for each 
QRM feature they wish to use during RTH.  The form can be found 
at https://www.cboe.org/publish/TPHForms/CBOEQRMSettingsUpdateRequest.pdf.  
Completed forms should be emailed to helpdesk@cboe.com. 
 

3. CBOE ETH QRM Setting Form:  CBOE Market-Makers must include on this form the parameters for 
each QRM feature they wish to use during ETH.  The form can be found 
at https://www.cboe.org/publish/TPHForms/cboe-eth-qrm-settings-update-request-form.pdf. 
Completed forms should be emailed to helpdesk@cboe.com. 

 
4. C2 QRM Setting Forms:  C2 Market-Makers must include on this form the parameters for each QRM 

feature they wish to use.  The form can be found at  
http://www.c2exchange.com/publish/TPHForms/C2QRMSettingsUpdateRequest.pdf.  
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Completed forms should be emailed to helpdesk@cboe.com. 
 

CBOE requires that TPHs that intend to function as Market-Makers during ETH to submit any changes to 
authorized name forms (or new authorized name forms, if necessary) and QRM setting forms for ETH by 
February 27th, 2015.  
 
Note that the Exchange intends to provide a Market-Maker’s QRM settings to its clearing TPH (upon 
request). 
 
Additional Information: 
Please respond with any questions to the CBOE Help Desk at helpdesk@cboe.com or (866) 728-2263. 
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