
 
 

Regulatory Circular 20-012 
 

Date:  March 6, 2020 

Exchanges: Cboe Options, C2 Options, Cboe BYX, Cboe BZX, Cboe EDGA and Cboe EDGX 

Markets: Equities and Options 

To:   Trading Permit Holders and Members  

Re:  Consolidated Audit Trail Clock Synchronization Notice to Industry Members 
 
 
As previously communicated, Industry Members must complete an annual certification for Business 
Clock Synchronization by March 15th of each year.  An updated clock synchronization certification form 

is available via this link.  

Please note, recently issued CAT Alert 2020-02 provides information regarding the current clock 

synchronization standards and the standards for self-reporting deviations.  

Additional Information 

For more information on clock synchronization, please see Section R. Clock Synchronization of the CAT 

FAQ.  Please contact the FINRA CAT Helpdesk at help@finracat.com or 888.696.3348 with any questions 

related to this content.    

Please also refer to Cboe Options Rules 7.21; C2 Options Chapter 7, Section B;1 and BYX/BZX/EDGA/EDGX 

Rule 4.6.  For any other questions, please contact Cboe Regulatory Interpretations at 

RegInterps@cboe.com or 312.786.8141.  

 

 

                                                           
1 Rule 7.21 of the Cboe Options Rulebook is incorporated by reference into Chapter 7, Section B of the C2 Options 

Rulebook.  

https://www.catnmsplan.com/sites/default/files/2020-02/Clock-Sync-Annual-Certification-Industry-Member_02242020.pdf
https://urldefense.proofpoint.com/v2/url?u=http-3A__send.finracat.com_link.cfm-3Fr-3DewhOe9MvwiZOVsPIFhokQQ-7E-7E-26pe-3Dsz-2DEySCcme1FKg6soOh0zbDK84uYm2TeSezES5AwjApuArQYq4C63k7zfkBZn0TUG8yeMzXUE-2D8ERnx1On1-2Dhg-7E-7E-26t-3DjDB5j9aWKfOkRafHvLVYsg-7E-7E&d=DwMFAw&c=FjtWNohPhseBHfDK9BOEog&r=6qKuzC9LEyd6MMst46Uj0g&m=JNqpg5OhmAObnOEZ480dMZpWkHp-cviXS5fow3iQNew&s=caCxgT1-oJc1xEquugSKU6y7mtd_KbiZndxW6ckSojA&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__send.finracat.com_link.cfm-3Fr-3DewhOe9MvwiZOVsPIFhokQQ-7E-7E-26pe-3DlHw8tZAu0GyQ-5Fhc3FZuxyL4oCV0kyBBL4dfLuF3gulvHFdDHMy-5Fht4oT0ypTJ2ByIZQpksYTvOkrv7uXD-5FBGUQ-7E-7E-26t-3DjDB5j9aWKfOkRafHvLVYsg-7E-7E&d=DwMFAw&c=FjtWNohPhseBHfDK9BOEog&r=6qKuzC9LEyd6MMst46Uj0g&m=JNqpg5OhmAObnOEZ480dMZpWkHp-cviXS5fow3iQNew&s=y61boLBrMZyBTcUirWAhPCFHUP1nvSLZUKQwbvlU2JQ&e=
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