EDGA & EDGX STOCK EXCHANGES
Regulatory Information Circular
Circular Number:
2012-062
Date:
June 20, 2012
Subject:

Contact:
Telephone:

Jeff Rosenstrock
(201) 942-8295

Huntington EcoLogical Strategy ETF

Background Information on the Fund
As more fully explained in the Registration Statement (No. 333-170750 and 811-22497),
Huntington Strategy Shares (the “Trust”), is registered under the Investment Company Act of
1940 as an open-end management investment company. The Huntington EcoLogical Strategy
ETF (the “Fund”) is an actively managed exchange-traded fund (“ETF”).
Huntington Asset Advisors, Inc. serves as the investment adviser to the Fund (the
“Adviser”) and Citi Fund Services Ohio, Inc. serves as the custodian and transfer agent for the
Fund. SEI Investments Distribution Co. is the distributor for the Fund.
Description of the Fund
The Fund’s investment objective is to seek capital appreciation. The Fund, under normal
conditions, will invest at least 80% of its net assets (plus borrowings for investment purposes) in
the exchange-listed equity securities of ecologically-focused companies.
The Fund will primarily invest (at least 65% of total assets) in the U.S. exchange-listed
common stock of ecologically-focused companies organized in the U.S. (“U.S. Companies”).
The Fund, however, may also invest up to 35% of total assets in the exchange-listed common
stock (or the equivalent thereof) and sponsored American Depositary Receipts (“ADRs”) of
ecologically-focused companies organized outside the U.S. (“Foreign Companies”). Sponsored
ADRs are securities issued by a U.S. bank or trust company with the cooperation of a foreign
company evidencing ownership of underlying securities issued by that foreign company. The
Fund may invest in companies of all sizes.
The Adviser will apply the following ecologically-focused criteria to identify the equity
securities of U.S. and Foreign Companies. Ecologically-focused companies are companies that
have positioned their business to respond to increased environmental legislation, cultural shifts
towards environmentally conscious consumption, and capital investments in environmentally
oriented projects. These companies include, but are not limited to, all U.S. and Foreign
Companies that are components of one or more well-recognized environmentally-focused indices
(such as the Dow Jones Sustainability Indexes and the DB NASDAQ OMX Clean Tech Index).

The Fund will also invest in ecologically-focused companies which are not included in a
well-recognized environmentally-focused index but generate at least 1/3 of their revenues from
activities aligned with one or more of the following environmental themes (“Environmental
Themes”): Alternative renewable power such as solar, wind, geothermal, hydro or biomass;
Alternative renewable fuel such as biofuel, biomass or hydrogen; Alternative engines such as
electric, flywheel or micro turbines; Energy efficiency such as energy efficient building
materials, power, lighting, heating, or fuel; Resource conservation/healthier use of resources
such as recycling or renewable materials; and Healthy lifestyle such as pollution control or
organic foods.
A company that is not included in a well-recognized environmentally-focused index or
does not generate 1/3 of its revenue from activities aligned with one or more Environmental
Themes shall also be considered an ecologically-focused company if the Advisor believes that
environmentally conscious trends such as a stronger demand for chemical-free cleaning and
farming, recycling, alternative fuel and energy, energy efficiency, pollution control, or
environmental cleanup/restoration will positively impact that company’s future revenue
(“Environmentally Conscious Companies”). Ecologically-focused companies also include those
companies that the Advisor believes demonstrate sustainable environmental practices (“Other
Environmental Companies”). Sustainable environmental practices include, but are not limited to,
demonstrated progress in: Improving energy and resource efficiency; Reducing emissions from
business operations; Financial and operational support of renewable materials and less pollutive
energy sources; or Using or promoting the use of efficient buildings (measured by such labels as
LEED or Energy Star). The Fund’s investment in the securities of Environmentally Conscious
Companies and Other Environmental Companies will be limited to 10% of the Fund’s total
assets.
The strategy of investing in ecologically-focused companies may result in the Fund
investing greater than 25% of its total assets in one or more market sectors (“Sectors”). A Sector
is a large grouping of companies operating within the market that share similar characteristics.
The ten most commonly recognized market Sectors are: utilities, consumer staples, information
technology, healthcare, financials, energy, consumer discretionary, materials, industrials, and
telecommunication services. Sectors are comprised of multiple individual industries. The Fund
will not invest more than 25% of its total assets in an individual industry as defined by the
Standard Industrial Classification Codes utilized by the Division of Corporation Finance of the
U.S. Securities and Exchange Commission.
The Fund only offers and redeems shares on a continuous basis at NAV in large blocks of
shares, currently 25,000 shares (“Creation Unit”). Creation Units are available for purchase and
redemption on each Business Day. Generally, Creation Units are offered and redeemed on an inkind basis. Except under limited circumstances, purchasers will be required to purchase Creation
Units by making an in-kind deposit of specified instruments (“Deposit Instruments”), and
shareholders redeeming Creation Units will receive an in-kind transfer of specified securities
(“Redemption Instruments”). If there is a difference between the net asset value of a Creation
Unit being purchased or redeemed and the Deposit or Redemption Instruments exchanged for the
Creation Unit, the party conveying the instruments with the lower value will also pay to the other
an amount in cash equal to that difference.

Each Fund will declare and distribute dividends from net investment income, if any, and
will distribute its net realized capital gains, if any, at least annually.
The Depository Trust Company (“DTC”) serves as securities depository for the Shares,
which may be held only in book-entry form; stock certificates will not be issued. DTC, or its
nominee, is the record or registered owner of all outstanding Shares.
The NAV of the Fund will be calculated by taking the current market value of the Fund’s
total assets and subtracting any liabilities of the Fund. Under the Fund’s current operational
procedures, the Administrator will calculate the NAV of the Fund’s Units once each Exchanges
trading day. The NAV for a particular trading day is released after 4:00 p.m. EST. Trading
during the core trading session of the Exchanges typically closes at 4:00 p.m. EST.
The Fund’s Registration Statement describes the various fees and expenses for the Fund’s
Shares. For a more complete description of the Fund and the Index, visit
www.huntingtonstrategyshares.com.
Principal Risks
Interested persons are referred to the Prospectus for a description of risks associated with
an investment in the Shares. These risks include Active Trading Risk; Currency Risk; Ecological
Investment Risk; Equity Securities Risk; ETF Risk; Foreign Custodial Services Risk; Foreign
Investment Risk; Government Intervention and Extreme Volatility Risk; Growth Investing Risk;
Investment Style Risk; Large Cap Stock Risk; Liquidity Risk; Management Risk; Market Risk;
Market Price Variance Risk; Mid/Small Cap Stock Risk; Sector Risk. In addition, as noted in the
Prospectus, the Shares may trade at market prices that may differ from their NAV. The NAV of
the Shares will fluctuate with changes in the market value of the Fund’s holdings. The market
prices of the Shares will fluctuate in accordance with changes in NAV as well as the supply and
demand for the Shares on the Exchange.
For additional information on the Fund, see the Fund’s Prospectus.
Exchange Rules Applicable to Trading in the Shares
The shares are considered equity securities, thus rendering trading in the shares subject to
the Exchange's existing rules governing the trading of equity securities.
Trading Hours
Trading in the shares on EDGA and EDGX Exchanges (the “Exchanges”) is on a UTP
basis and is subject to the Exchanges equity trading rules. The shares will trade from 8:00 a.m.
until 8:00 p.m. Eastern Time. Members trading the shares during the Extended Market Sessions
(Pre-opening and Post-closing sessions) are exposed to the risk of the lack of the calculation or
dissemination of underlying index value or intraday indicative value ("IIV"). For certain
derivative securities products, an updated underlying index value or IIV may not be calculated or

publicly disseminated in the Extended Market hours. Since the underlying index value and IIV
are not calculated or widely disseminated during Extended Market hours, an investor who is
unable to calculate implied values for certain derivative securities products during Extended
Market hours may be at a disadvantage to market professionals.
Trading Halts
The Exchanges will halt trading in the shares in accordance with Exchange Rules
14.1(c)(4). The grounds for a halt under this Rule include a halt by the primary market because
it stops trading the shares and/or a halt because dissemination of the IIV or applicable currency
spot price has ceased, or a halt for other regulatory reasons. In addition, the Exchanges will stop
trading the shares if the primary market de-lists the shares.
Suitability
Trading in the shares on the Exchanges will be subject to the provisions of EDGA and
EDGX Exchange Rules 3.7. Members recommending transactions in the shares to customers
should make a determination that the recommendation is suitable for the customer. In addition,
members must possess sufficient information to satisfy the “know your customer” obligation that
is embedded in Exchange Rules 3.7.
Members also should review FINRA Notice to Members 03-71 for guidance on trading
these products. The Notice reminds members of their obligations to: (1) conduct adequate due
diligence to understand the features of the product; (2) perform a reasonable-basis suitability
analysis; (3) perform customer-specific suitability analysis in connection with any recommended
transactions; (4) provide a balanced disclosure of both the risks and rewards associated with the
particular product, especially when selling to retail investors; (5) implement appropriate internal
controls; and (6) train registered persons regarding the features, risk and suitability of these
products.
Delivery of a Prospectus
Consistent with the requirements of the Securities Act of 1933 and the rules thereunder,
investors purchasing Shares in the initial public offering and anyone purchasing Shares directly
from a Fund (by delivery of the designated securities) must receive a Prospectus. In addition,
Members are required to deliver a Prospectus to all purchasers of newly-issued Shares (i.e.
during the initial public offering). Members purchasing shares from the Fund for resale to
investors will deliver a Prospectus to such investors.
Prospectuses may be obtained through the Fund’s website. The Prospectus does not
contain all of the information set forth in the Registration Statement (including the exhibits to the
Registration Statement), parts of which have been omitted in accordance with the rules and
regulations of the Commission. For further information about the Fund, please refer to the
Registration Statement.
For further information about the Fund, please refer to the Registration Statement.

Exemptive, Interpretive and No-Action Relief Under Federal Securities Regulations
The Commission has issued letters dated October 24, 2006, November 21, 2005 and
August 17, 2001 (together, the “No- Action Letters”) granting exemptive, interpretive and noaction relief from certain provisions of and rules under the Securities Exchange Act of 1934 for
exchange-traded funds listed and traded on a registered national securities exchange that meet
certain criteria. Members are referred to the No-Action Letters, available at www.sec.gov, for
additional information.
This Regulatory Information Circular is not a statutory Prospectus. Members
should consult the Fund’s Registration Statement, Prospectus, SAI and the Fund’s website
for relevant information.
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