
 
 

BATS GLOBAL MARKETS COMPLETES  
ACQUISITION OF CHI-X EUROPE  

TECHNOLOGY INTEGRATION TO BE COMPLETED IN SECOND QUARTER OF 2012 
 

LONDON and KANSAS CITY, Mo. – 01 December 2011 – BATS Global Markets (BATS) today announced the completion 
of the Chi-X Europe acquisition. BATS intends to combine the BATS Europe and Chi-X Europe MTFs, which will be 
known as BATS Chi-X Europe and will account for approximately 25% of overall European equities trading, making it the 
largest pan-European securities market1.  
 
Planning for the migration of the Chi-X Europe trading platform to BATS Europe technology will begin immediately. The 
technology migration is expected to be completed in the second quarter of 2012. 
 
“The completion of this deal joins two pioneering companies and together we will continue to be at the forefront of 
competition and innovation in Europe’s securities markets,” said Joe Ratterman, chairman and chief executive officer of 
BATS Global Markets. “By leveraging the mutual resources of BATS and Chi-X Europe, we are now even better 
positioned to keep Europe’s markets competitive, as well as affect market structure reforms that support competition and 
innovation that ultimately benefit investors at all levels.” 
 
BATS announced in April its intention to appoint BATS Europe Chief Executive Officer Mark Hemsley as chief executive 
officer of the combined entity. Mr. Hemsley will initially head both the BATS Europe and Chi-X Europe organisations and 
will assume the CEO role for the combined BATS Chi-X Europe entity following the transfer of business, which is 
anticipated in January 2012. 
 
Mr. Hemsley said: “We are glad to reach this important milestone and will move expeditiously to complete the integration 
of Chi-X Europe. An integration timetable will be made available to participants before the end of the year and we will 
make the transition process a smooth one so participants can soon begin to enjoy the benefits of deep liquidity, 
infrastructure rationalisation and product diversity that BATS Chi-X Europe will provide.” 
 
Additional senior management appointments will be announced at a later date. 
 
In February, BATS entered a definitive agreement to purchase Chi-X Europe and the Office of Fair Trading referred the 
proposed combination to the UK Competition Commission in June. BATS last week announced that it received formal 
approval from the UK Competition Commission to complete the acquisition.  
 
1 Based on BATS’ current statistics. 

 
### 

 
About BATS 
BATS Global Markets (BATS) is a leading operator of stock and options markets around the globe. BATS operates two 
stock exchanges in the U.S., the BATS BZX Exchange and BYX Exchange; BATS Options, a U.S. equity options market; 
and BATS Europe, an FSA-authorised multilateral trading facility in Europe. Each of these marketplaces is powered by 
BATS’ innovative and proprietary technology that was developed by a dedicated core team of market and technology 
professionals, catering to the needs of the broker-dealer and trading community. The company is headquartered in the 
Kansas City, Mo., area with additional offices in New York and London.  
 
For more information, visit http://www.batsglobalmarkets.com. 
 
About Chi-X Europe 
Launched in March 2007, Chi-X Europe Limited is an FSA-authorised securities firm and subsidiary of BATS Global Markets 
operating a multilateral trading facility (MTF) for the trading of more than 1,300 of the most liquid securities across 25 indices 
and 15 major European markets, as well as ETFs (exchange traded funds), ETCs (exchange traded commodities) and IDRs 
(international depositary receipts) in both a visible order book and the Chi-Delta™ non-displayed order book. Chi-X Europe’s 
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low-cost, streamlined operating model is designed to help trading participants achieve ultra-low execution and clearing and 
settlement costs.  
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