
 

BATS BYX Exchange, BZX Exchange, EDGA Exchange and 
EDGX Exchange Fee Schedule Changes Effective March 2, 2015 
Overview  
 
Effective Monday, March 2, 2015, BATS Global Markets will introduce the following pricing changes on 
the BATS BYX Exchange (BYX), BZX Exchange (BZX), EDGA Exchange (EDGA), and EDGX Exchange 
(EDGX) (pending filing with the SEC).  

Add Volume Tier Updates 

BZX will update the criteria for Add Volume Tier 5 and Add Volume Tier 6 to the following:  

 BZX Add Volume Tier 5 
1) Average Daily Added Volume (ADAV) is at least 1.0% of TCV 

or 
2) Average Daily Volume (ADV) is at least 1.40% of TCV. 

 
 BZX Add Volume Tier 6 

1) ADAV is at least 1.25% of TCV 
or 

2) ADV is at least 1.75% of TCV. 
 

Cross-Asset Step-Up Tier 3 Removed 

BZX will remove Cross-Asset Step-Up Tier 3. 

New Midpoint Discretionary Order (MDO) Tier 

EDGA will add a new tier that reduces the fee to add liquidity on EDGA to $0.0003/share for Members 
that meet the following criteria:  

1) ADAV is at least 0.25% of TCV 
and 

2) Midpoint Discretionary Order (MDO) ADV (fee codes DM and DT) is at least 1.5 million shares. 
 

Fee Code Updates 

 The description for Fee Code “MM” on EDGX will be updated to, “Adds liquidity at the midpoint of 
the NBBO using: (1) a Midpoint Match order; (2) an order with a Hide Not Slide instruction; (3) an 
order with a Non-Displayed instruction.” 
 

 The description for Fee Code “MT” on EDGX will be updated to, “Removes liquidity at the 
midpoint of the NBBO using: (1) a Midpoint Match order; (2) an order with a Hide Not Slide 
instruction; (3) an order with a Non-Displayed and Post Only instruction that receives price 
improvement relative to its limit price.” 
 



 The rebate for Fee Code “A” on BZX, BYX, EDGA, and EDGX will be changed from 
($0.0015)/share to ($0.0004)/share.  
 

New Fee Codes 

EDGX will add a new “AM” fee code with the following attributes: 

 The description of Fee Code “AM” will be, “Adds liquidity at the midpoint of the NBBO using: (1) 
an order with a Non-Displayed instruction; or (2) an order with a Discretionary Range 
instruction.” 

 Fee Code “AM” will have a rate of “free” for all securities. 
 
BZX, BYX, EDGA, and EDGX will add a new “RN” fee code with the following attributes: 

 The description for Fee Code “RN” will be, “Routed to NASDAQ using the ROOC routing 
strategy, adds liquidity.” 

 Fee Code “RN” will have a rebate of ($0.0015)/share for securities priced >= $1. 
 Fee Code “RN” will have a rate of “free” for securities priced < $1. 

  
More Information 

Please contact the BATS Trade Desk or your Director of Sales with any questions.  We appreciate your 
continued support of BATS and look forward to earning more of your business. 
 
BATS Trade Desk 
913.815.7001 
tradedesk@bats.com 

mailto:tradedesk@bats.com
mailto:sales@bats.com
mailto:tradedesk@bats.com

